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TrHE WEEK. 


Improvement continues in commercial channels, increased 
manufacturing activity and seasonable weather being the 
dominant influences of the past week. In all leading indus- 
tries‘ there is less idle machinery, and staple lines of 
merchandise at retail quickly respond to the larger pay 
rolls. Summer goods sold more freely as the temperature 
rose, and retail trade has had the further stimulus of many 
bargain sales to reduce stocks. Mercantile collections are 
also more prompt, and confidence grows stronger as the 
crops advance toward maturity with no more serious handi- 
cap than excessive moisture in some sections. While the 
first week in June compares favorably with any previous 
week this year, there still appears a large decrease in com. 
parison with the volume of business in the same week of 
1907. Railroad earnings in May were 21.6 per cent. less 
than last year, and liabilities of commercial failures 
$3,677,971 larger, but the defaulted indebtedness was much 
smaller than in apy previous month this year. Foreign 
commerce at this port alone for the latest week showed a 
gain of $5,674,302 in exports, and a loss of $529,207 in 
imports as compared with the movements a year ago. 
Securities advanced sharply early in the week, but most of 
the gain was subsequently lost, although money continued 
easy and the outgo of gold was checked. Bank exchanges 
at New York for five days were 17.5 per cent. less than in 
the full week last year, while at other leading cities the 
decrease amounted to 25.8 per cent. 

A lower price for steel bars was the most significant event 
of the week in the iron and steel industry. It came as a 
surprise because at the recent meeting of leading interests 
it was agreed that no reduction would be made, and the 
trade is now waiting for better terms in other departments. 
Much pending business will be deferred if there is any pros- 
pect of a general cut in prices, although special conditions 
existing in the bar market do not prevail elsewhere, 
notably the competition of iron bars for the season’s re- 
quirements for agricultural implement makers that must 
soon be met. Another feature was the report of a vast 
export contract for steel rails that proved somewhat pre- 
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mature. A fair domestic demand is noted in this division, 
but other heavy lines are quiet, and the tin piate mills do 
not expect large orders from canners before July. Restora- 
tion of prices for pig iron checked the improved distribu- 
tion, and absence of the expected ore inquiries has caused 
further postponement of Lake shipments. Despite the in- 
crease in production of pig iron by the steel companies, the 
curtailment at merchant furnaces made the daily average 
in May slightly less than in April, and the active capacity 
on June 1 was about 8,000 tons per week less than a month 
previous, according to statistics compiled by the Iron Age. 

Primary dry goods markets have made further progress, 
recent reductions in prices bringing out a good volume of 
contracts, indicating that no better terms are antivipated. 
Some recovery has occurred in lines where no excessive 
stocks existed, manufacturers rejecting business where no 
profits could be earned. There is some difference of opinion 
as to whether the ultimate strength of the market would 
not have been more assured had curtailment of production 
at the mills continued a little longer, but contracts were 
offered, and employés accepted proposed reductions in 
wages. The high price of raw cotton was also a factor, 
rendering caution necessary on orders involving deliveries 
during the closing weeks of the old crop year. In 
the jobbing trade the only noteworthy activity comes 
from duplicate mail orders. Woolen mills are somewhat 
more active, but supplementary orders are not liberal, 
and the season’s trade thus far is much below normal. 
Worsteds still attract most attention. Raw wool continues 
cheap, although the London auction sale recovered early 
losses before the close. 

Better buying of footwear continues, reports being more 
encouraging from New England manufacturers’ salesmen in 
the Wect and South, but there is still much room for im- 
provement as shown by the fact that shipments from Bos- 
ton for five months of this year were emaller than in the 
corresponding part of any year since 1892. Many plants 
are now resuming operations, and eastern producers are 
purchasing leather more freely. Larger buying of glazed 
kid indicates that morocco leather footwear is displacing 
patent and enamel shoes to some extent. Local shvue job- 
bers report a better demand for seasonable styles, both 
from city and out of-town retailers. Sales of leather were 
larger than in any previous week this year, and the big 
movement of sole was arranged without further concessiuns 
in prices. Business in hides is moderate, but there is no 
weakness. Both facts are due to the small receipts of 
cattle. Tanners are turning to foreign hides, several large 
importations having been°arranged. The recent advance 
in Latin American dry hides is fully maintained. 

With the settlement of contracts for May deliveries of 
wheat and corn the markets became less sensational, and 
prices of wheat declined considerably. Good crop news 
and small exports contributed to the reaction, and there 
was also a tendency to defer operations until after the 
official report appears on Monday. Corn was firmly held, 
some options touching new high records for the season, wet 
weather and small stocks in sight holding the July option 
about 15 cents higher than a year ago, despite the advance 
at that time. One result of high prices was the engage- 
ment of corn for import from Argentina, an unprecedented 
event. Western receipts of wheat were 1,950,626 bushels, 
against 3,176,984 bushels last year, and exports from all 
ports of the United States amounted to 2,357,083 bushels, 
flour included, compared with 2,875,821 in 1907. Arrivals 
of 2,950,622 bushels of corn fell far short of the 7,476,352 
reported in the same week last year, and Atlantic coast 
exports were only 179,543 bushels, against 855,327 a year 
ago. Although the Government cotton report was about 
the same a3 several private estimates, prices advanced upon 
its publication as though a better condition had been 
anticipated. The increase in acreage was small, but con- 
dition was placed 5 per cent. higher than last year. 
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WEEKLY TRADE REPORTS. 


Boston.—Reports from mills and factories note further 
improvement in the industrial situation and outlook. 
Plants formerly closed down are resuming operations and 
others are increasing production. Buyers of cotton goods 
are operating more freely in prints and ginghams at the 
low prices named by manufacturers, while trade in bleached 
goods has been stimulated by advances. Mills in Fall River 
and other places are now running on full time. Men’s 
wear goods show steady improvement, especially worsteds, 
and idle machinery is being set in motion. Dry goods job 
bers report satisfactory sales of seasonable goods, and the 
outlook is for a good trade in all departments through the 
balance of the month. The improvement in the New Eng- 
land foundry trade is maintained and the sharp demand for 
pig iron has led to higher prices, which have in a measure 
checked trade, but the general situation is considered 
strong and the outlook cheerful. Steady expansion in the 
volume of business is noted in leather and footwear circles. 
Current trade in painters’ supplies is good. In the lumber 
market there is noted more demand for hardwoods, but 
spruce is quiet, with the yard trade confined mustly to sma! 
lots, the scarcity of building operations checking the de- 
mand for frames. High prices for coarse grains, especially 
corn, are a check on trade, buyers operating only when 
obliged to. Flour is quiet and rather easy, western mills 
cutting prices in the competition for orders. Butter is firm 
and higher. Cheese sells well at firmer prices. Hay is 
quiet and easy and crop prospects are good for New Eng- 
land. Call money is firmer owing to a better demand and 
smaller offerings, with 3 per cent. generally quoted. Time 
loans are quiet at 3} to 44 per cent. 


Portiand, Me.—Retail trade is holding up weil, but 
there is a disposition to buy carefuliy and reduce stocks. 
Business in lumber is dull and a number of large textile 
mills are running on short time, although there is a slight 
improvement in this direction. The banks are easier for 
money and collections are better. 


W orcester.—Seasonable weather has materially stimu- 
lated the demand in retail trade for summer wearing ap 
parel. Manufacturers are operating with marked con- 
servatism for future plans, but sentiment is improving and 
there is less idle machinery than a few weeks ago. More 
activity is reported in textile machinery line, and corset 
manufacturers report a normal trade. Machine tools are 
moving slowly. There is a limited demand for combs and 
celluloid goods. 


Philadelphia.—Wholesale dry goods and commission 
houses report business improving and there is considerable 
inquiry regarding merchandise. Some good sized orders 
have been booked for future delivery. Manufacturers of 
men’s and boys’ clothing, shirt waists and cloaks and suits 
state that business continues quiet The wool market 
shows more activity than for some time past and manufac- 
turers are disposed to buy in larger quantities. Stocks of 
fleece wool have been reduced and slightly better prices 
have been paid for some grades. Short fine medium terri- 
tory still remains in good supply. Worsted mills have 
secured more business, but are buying only quantities 
sufficient to cover actual orders. The leather market re- 
mains firm; the demand covers all grades of heavy leather 
and the supply is full at this time. Glazed kid dealers re- 
port a slight improvement in the demand, with specialties 
and colors most called for. Shoe dealers report only a 
moderate trade, and while retailers are buying in less 
amounts they are paying more promptly. The chemical 
market shows little improvement. Paper is only in mederate 
demand, but prices are well maintained. : 

Some improvement is noted in iron and steel, and large 
buyers are coming into the market. Inquiries are increas- 





ing and tangible business is resulting therefrom. Finished 





material is also in better demand, though the actual ton- 
nage continues moderate. Machine shops are tairly well 
employed and dealers in electrical goods report a fair vol- 
ume of business. Building contractors report only a mod- 
erate amount of new work and competition is keen. In 
May, permits issued covered a cost of $2,909,500, while for 
the same month of 1907 the cost was $5,683,920. Lumber 
manufacturers have materially reduced production, and in 
hemlock and southern pine the output is 40 per cent. less 
than the last two or three years, and some concessions in 
prices are made in these lines. Prices for hardwoods are 
well maintained and the demand is fair. While business 
has improved somewhat with retailers they are not disposed 
to place orders except ior immediate wants, and stocks are 
very low. Brick and cement manufacturers report some 
little improvement in volume of business. All branches of 
the paint business are in a normal condition and prices are 
firm. The demand for spirits is light and whiskeys are 
only selling in small lots. The tobacco trade is a little 
more active; the demand for domestic leaf has slightly in- 
creased and several good sales are reported. Sumatra and 
Havana contiaue to be sold in smail lots to meet require- 
ments. Groceries continue very quiet and orders received 
are small. Sugars are steadily held and quiet. Coffees 
and teas are firm and quiet. The money market continues 
steady, and rates are from 4 to 4$ per cent. for call and 
time funds. Collections generaliy are slow, but some slight 
improvement is noted. 


Pittsburg.—Buyers continue very conservative and 
orders are largely to fill out stocks. Some improvement is 
noted in groceries and produce and buying has been in fair 
volume, but collections are reported spasmodic. The coal 
trade reports improved conditions, with a tendency to 
increased output. 


Baltimore.—Business in wholesale lines is seasonably 
quiet, although there are some indications of improved 
conditions, provided plans for a larger employment of labor, 
now being talked of, are realized. Retail trade is increas- 
ing and collections are somewhat better, though still back- 
ward. The week in clothing has been fairly satisfactory, 
though the volume of fall orders received shows a slight loss 
compared with last year’s. There is but little activity in 
dry goods and notions. Prints and ginghams have declined 
from ~ to a cent per yard, and buying has fallen off pro- 
portionately. Jobbers of boots and shoes receive but few 
orders. Wholesale trade in hats and capsis fairly good and 
manufacturers cf straw goods are supplied with orders for 
their full capacity. Tne demand for lumber shows very 
little improvement and values are unsettled. Business 
with manufacturers of shirts and neckwear has improved, 
particularly ia the West, and skirt and waist factories are 
well supplied with orders, though values are badly unsettled. 


Atlanta.—Orders for future delivery for hats are coming 
in fairly well, but the movement of men’s furnishing goods, 
hardware and drugs is not large. Trade in dry goods and 
shoes is holding up fairly well for the season. While trade 
is not large in volume it is steady in most lines. Retail 
trade is fairly good and no special complaints are heard as 
to collections. 


New Orleans.—Trade conditions in all lines show little 
improvement. Country merchants are hampered by lack 
of ready capital, being unable to obtain the usual advances 
from the banks. Collections continue slow. Crop reports, 
as arule, are favorable, although in some sections an ex- 
cessive amount of rain has interfered with cultivation. In 
the lumber districts a gradual improvement in conditions 
is reported. 


Memphis —Jobbers in staples report a fair volume of 
trade, but collections continue a little slow. Building is 
active and the lumber trade is gradually improving, although 
prices are stilllow. Cotton factors and buyers have been 
busy, inquiries being brisk and sales good, and prices have 
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an upward tendency. Retail trade continues dull. Banks 
have a good reserve. 

Louisville.—Plumbers’ supply trade is improved a little 
and tin and stove business is more active, with some 
evidence in future orders of return of better conditions. 
Glassware is selling well and trade is improving. Collec- 
tions are fair. The leather trade is quiet. Lumber busi- 
ness is dull. Banks report an increasing use of money, and 
good crop prospects make a more hopeful situation. 


Cincinnati.—Seasonable weather has helped retail 
trade, which shows marked improvement and wholesale dry 
goods houses report an increase in sales. Shoe manufac- 
turers have only booked about sixty to seventy per cent. of 
the volume of orders for fall that they obtained a year ago. 
The demand for leather is slightly larger. Pig iron shows 
further improvement and the marketisfirmer. Contractors 
and builders are fairly busy, but present business shows 
considerable decrease compared with last year. There is 
an easy condition in the flour market, though prices are 
unchanged and the demand light. The whiskey market is 
firm. 

Cleveland.—Trade in retail lines shows improvement 
as the season advances, but in volume business does not 
compare favorably with a year ago. Manufacturers of 
women’s wear are making active preparations for fall trade, 
are booking good orders daily, and anticipate a prosperous 
season. Producers of iron and steel report a slight increase 
in production of their mills, and more inquiry is noted. 
There is but little activity in lake traffic ; a number of large 
ore carriers have not yet been placed in commission. 


Detroit.—Trade continues fair, the volume of business 
being about 75 per cent. of last year. Merchants in jobbing 
and retail lines are buying conservatively and chiefly for 
present use. Banks report a fair demand for loans, rates 
for commercial paper being 53 to 6 percent Building per. 
mits for five months are $3,229,250, a decrease of 40 per 
cent. compared with the same period of 1907. 

Chicago.—Trade responds promptly to more settled 
weather, but evidences of curtailment in production dimin- 
ished very slowly and notable demands in the leading in- 
dustries make a meagre exhibit. There is, however, a 
healthier tone in iron and steel, and the metal and wood 
working lines increase outputs gradually. One railroad 
here has contracted for over 50,000 tons of rails, and 
others consider their requirements. Financial necessities 
have become a less difficult problem and with con- 
tinuing ease in money the prospects become brighter for 
heavy commitments, which will stimulate mill and factory 
activity. Lumber supplies remain under normal here and 
some grades of hardwood cannot be readily obtained by 
consumers. Recent buying at the yards reflects increasing 
confidence, and prices evince a tendency to rise from the 
low level in both factory and building woods. Car builders 
run short of future work, but furniture, box and planing 
orders are well sustained. Wagon and automobile works 
run steadily, and tte inquiryimproves for heavy machinery, 
belting and electric goods. Reduced slaughter of live stock 
has made more idle hands in the packing industry, but 
hides and leather prices show firmness, and the leather 
working trades, particularly shoes, find a satisfactory 
aggregate of forward demands. 

Distributive operations continue very satisfactory in 
staple merchandise, wholesale orders being numerous 
for warm weather goods for both city and country. 
Mail orders from the interior for fall and winter goods 
come forward freely. High prices for farm products enrich 
the agricultural interests, and this has stimulated demands 
in various lines. Crop reports reflect gratifying progress 
under the prevailing ideal weather, and marketings of the 
leading grains exceed those at this time last year. 
The total movement of grain at this port, 7,460,790 
bushels, compares with 8,549,570 bushels last week and 


Rane 


7,208,486 bushels in 1907. Compared with last year 
there is an increase in receipts of 7.6 per cent. and a 
decrease in shipments 1.6 per cent. Live stock 
receipts are again quite low, 199,309 head comparing with 
242,620 last week and 223,574 last year. Receipts of hides 
were 2,099,694 pounds, against 2,350,006 pounds last week 
and 2,505,601 pounds a year ago. Wool receipts were 
1,213,203 pounds, against 538,014 pounds last week and 
1,235,679 pounds last year. Receipts of lumber, 36,222,000 
feet, compare with 43.588,000 feet last week and 44,997,000 
feet a year ago. Other receipts increased in wheat, corn, 
barley, broom corn, cheese, butter and sheep, and de- 
creased in flour, oats, rye, seeds, dressed beef, pork, lard, 
eggs, cattle and hogs. Compared with the closings a week 
ago, cash prices are unchanged in flour, ribs and pork; 
higher in lard, 24 cents a tierce; choice cattle, 5 cents a 
hundredweight, and hogs, 15 cents, and lower in oats 3} 
cents a bushel; corn, 44. cents; wheat, 63 cents, and sheep, 
10 cents. The money market denotes further ease. Com- 
mercial loans are now quoted at 34 percent., but average 
discount rates are 4 to 5 per cent. New buildings, $1,346,- 
000, compare with $1,760,900 last* week and $1,507,500 a 
year ago. Real estate sales were $2 427,361, against $1,- 
917,587 last week and $2,472,100 in 1907. 


St. Paul.—Weather conditions retard distribution of 
seasonable lines of dry goods and women’s wearing apparel, 
and sales for both immediate and forward delivery fall 
somewhat below last year, buyers operating conservatively. 
Hat and glove sales for immediate shipment are of fair vol- 
ume but footwear manufacturers report a steady business 
and machinery is well employed. Hardware is in well sus- 
tained demand and sales for the past two months compare 
favorably with the same period in 1907. In p'umbers and 
builders’ supplies and machinery, there is an increased 
countiy demand, but city trade is quiet. Wholesale drug 
and chemical sales are of seasonable proportions, and slight 
improvement appears in the demand for jewelry and 
notions. Groceries are fairly active. 

Minneapoltis.—Wholesale trade in all lines continues 
in fair volume. Heavy rains throughout the Northwest 
have caused some uneasiness as to the wheat crop and other 
cereals, but the conservative policy followed by the country 
merchants has placed them in.a sound position. Collec. 
tions show some improvement. Building operations are 
increasing, with better demand for supplies. Shipments of 
lumber for the week were 3,200,000 teet. 


St. Louis.—The Prosperity Association of this city state 
that over 18,000 mechanics, laborers and others were re. 
employed during May and additional workmen are being 
engaged constantly. The returns cover reports from nearly 
all manufacturing concerns and mercantile establishments. 
The association is doing excellent work. Trade in dry 
goods is steadily enlarging, while prices are slightly firmer 
in many lines; advance orders are greater than for any 
time in the past six months. Improvement is also noted in 
footwear, clothing, hats, hardware and groceries. Retail 
trade is fairly active. Collections are fair. The grain mar- 
ket continues to fluctuate; wheat is le. higher, corn lec. 
and oats 4c. Flower exporters operate only to a moderate 
extent, and the same can be said of domestic buyers. Prices 
are 5c. to 10c. per barrel lower. Spot cotton is active and 
steady. Spot pig lead is quiet, and spelter is slightly lower. 
Receipts of live stock are liberal. Cattle are 10c. to 20c. 
lower, hogs 10c. and sheep 25c. to 50c. per 100 pounds lower. 
Receipts of lumber are fair and prices steady on good stock. 
The demand for money is moderate, and rates range from 
5 to 54 per cent. on call and time loans. Commercial paper 
is scarce and is discounted at 4 to 44 per cent. In May 
building permits were issued fur $1,880,767, against $1,983, - 
758 in May last year. 

Kansas City.—Excessive moisture and heavy wind 
storms in some sections have proven detrimental. Mail 
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order business has fallen off somewhat. Wholesale trade 
has been fair and so are collections. All corn land is too 
wet for cultivation, and a good deal will have to be 
replanted. Wheat has not been materially injured. The 
prospective yield of wheat in Kansas is now 85,000,000 
bushels. Corn has sold sharply higher and wheat a little 
higher. Oats were in light supply and higher. Cattle 
prices made good gains, while sheep and hogs were lower. 
Horses and mules are steady. Receipts of live stock for 
May at Kansas City, were 136,932 cattle, 355,745 hogs, 
158,389 sheep and 4,671 horses. 





Trade Conditions in Canada. 





Montreal.—Favorable crop conditions continue to have 
a beneficial effect; pasturage is good and there is promise 
of a large yield of hay. Grain shipments from this port have 
been fairly maintained since the opening of navigation, but 
it is expected July and August will be quiet months. 
Duluth wheat is now pretty well forward, and other western 
stocks are not heavy. Exports of cheese are some 50,000 
boxes behind last year at date, and shipments of cattle also 
show a notable falling off. There is some improvement in 
the wholesale hardware movement, and prices of iron 
products are thought to be fairly fixed for the balance of 
the year. Some of the larger boot and shoe factories are 
taking stock, and comparatively little cutting is being done, 
eo that the local demand for leather continues slow; there 
is some export inquiry for sole, but splits are hard to move. 
Hide dealers report a little more inquiry from tanners, and 
some of the old accumulation of stock has moved out, but 
prices continue on the same low basis. In groceries, the 
movement is hardly up to the average. Sugars have 
recovered the decline of 10 cents last noted, and are steady 
at $4.90 for standard granulated. Collections are slightly 
improved. 


Toronto.—Wholesale trade is a little more active this 
week. Excellent reports of crops and fine weather stimu- 
late trade. Sorting up business in dry gocds and millinery 
has improved and there is more confidence with regard to 
the future. A much better trade in fall and winter goods 
than last year is expected. There is a fair trade in hard- 
ware and the movement in building materials and metals is 
fairly satisfactory. Groceries are in better demand, with 
prices of leading staples firm. 

Quebec.—Trade is good and shipping actively carried 
on in all lines. A fairly large number of immigrants have 
been handled at this port this season. There is unusual 
activity in the city owing to the coming Ter-centenary 
celebration in July, and conditions in the labor market are 
satisfactory. Prices have been reduced a little in some 
lines, the provision market being lower. Satisfaction is 
expressed with collections for the past week or two, 
although some failures are reported. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 295, 
against 277 last week, 336 the preceding week and 198 the corresponding 
week last year. Failures in Canada this week are 44, against 18 the 
preceding week and 21 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 
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June 4, 1908 | May 2 28 1908., _— 21, 1908. 
— Over | oe Over | Over 
e j | ver 
Mie BN crn OS Si Sa | ~~ a : 

East ......------ 48 120 44, 101 | 51 | 134 | 20 67 
ccs cpl: ae 89 || 23 84 || 36 | 103 , 2 52 
., aaa 20 38 || 23 | 69 | 24 | 19 55 
FREED ca. ccascncs 9 23 10 | 23 | 18 | 37 | | 8 24 
United States.../ 95 | 295 || 100 | 277 | 1291 336 || 60 | 198 
SRD. ncdccsece i me 44 || 18 | mS ) 21 
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BANK EXCHANGES. 


Again a difference of one day in the weekly statement of 
bank clearings materially affects the return, and this time 
unfavorably, total bank exchanges at all leading cities in 
the United States for the five days ending Thursday being 
$2,205,108,741, a decrease of 203 per cent. compared with 
six days in the week of a year ago, and 18.9 per cent. less 
than for the corresponding week of six days in 1906. Elimi- 
nating this difference of one day, as is done in the state- 
ment of average daily figures, and it appears that bank ex- 
changes averaged each day in June to date $451,085,000, 
against $455,144,000 a year ago, and $452,995,000 as com- 
pared with the first week of June in 1906, a substantial im- 
provement over the earlier months this year, when heavy 
losses were recorded in the comparisons with both pre- 
ceding years. The improvement continues especially 
marked at New York City, and is largely due to greater 
activity in the stock market. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 











Five Days Week Per Week Per 
June 4, }su8. June 6,1907. Cent. June 7, 1906. Cen. 

ee $135,372,941 $170,490,282 —20.6 $163,223,334 —17.1 
Philadelphia. .-- 116,484,729 164 411,459 29.8 166,858,542 —30.8 
Baltimore....... 22,684,502 32,047,245 ~—29.2 31,247,408 —27.6 
Pittaburg....... 37,145,072 61.244,333 —393 56,333.730 —34.1 
Cincinnati ...... 19,445,100 27,774,600 —30.0 26.210,.100 —25.8 
Cleveland....... 12,601,468 17,508,703 —238.0 16,339,953 —22.9 
Chicago. ........ 208,586,261 270.606 218 —22.9 227,506,081 — 8.3 
Minneapolis .... 16,410,556 22,362,640 —26.6 17,642,492 — 7.0 

Louis ....... 51.9238,515 69,690,277 —25.5 63,224.522 —179 
Kansas Cit 30,461,461 33,525,146 9.1 25 O31 440 +21.7 
Louisville....... 9,728,824 13,989,913 —30. 5 13,314,313 —26.9 
New Orleans ... 10,246,985 15,690,047 —- 34.7 15, 349 ; 402 —33.2 
San Francisco 30,019,714 44,227,104 — 32 1 31,010,231 — 3.2 

. MeeeeRen “$700, 116,246 $943,568.057 —25.8 $853.335,148 —18.0 
New York ...... 1,504,992,495. 1,823,059,655 —17.5 1,864,637,483 —19.3 

Total all... . $2,205, 108 741 $2,766, 627,712 —203 $2, 717, 972, 636 —18.9 

Average Daily: 

June to date.. ag = 085,000 $455,144,000 — 09 $452,995,000 — 0.4 
ONE 92 879, 000 429,611,000 — 8.5 467,634,000 —16.0 
April...... Se ae yt: 037,000 440,106,000 —209 474,884,000 —26.7 
lst Quarter ..... 355,645,000 512,976,000 —30.9 515,398,000 —31.7 





THE MONEY MARKET. 


There is no evidence of hardening rates for money, despite 
the fact that gold exports and Treasury withdrawals have 
reduced surplus reserves somewhat, and the official state- 
ment of money in circulation showed a reduction of 
$50,000,000 during May. The small contraction in loans 
by the associated banks in the face of sharp liquidation in 
securities last week was not rendered any cle.rer by the 
large increase in loais of the outside banks and trust com- 
panies. Presumably syndicate operations in connection 
with bond issues may have distorted the figures somewhat. 
Last week’s ease in European discount rates checked engage- 
ments of gold for foreign account and only a small amount 
went out this week. Treasury reports indicate that the 
opening days cf June did not continue the long record of 
daily deficits, and it is probable that this month wili be no 
exception to the general rule, which brings the return of 
unexpended balances by disbursing officers. If this should 
be the case the deficit fur the fiscal year will not reach the 
extreme estimates of $75,000,000 or more. The debt state 
ment at the end of May showed no change for that month 
in the interest bearing debt, which stands at $897,503,990, 
with the prospect of a reduction on August 1 of part of the 
maturing $63,945,460 bonds of 1898. Had Government 
receipts continued heavy it would have been feasible to 
retire this whole issue, but with Panama Canal needs added 
to larger general appropriations than ever before, the 
refunding plan is gaining in favor. Thus far, however, no 
official statement has been made on the subject. 

Call money has ranged between 1 and 1 per cent., with 
most new loans and renewals at 13. Time money also re- 
mains easy and quiet at 24 to 24 per cent. for sixty days, 
23 to 3 per cent. for ninety days, 3 to 34 per cent. for four 
months, 3; per cent. for five months, 34 to 3% per cent. for 
six months, and 4 to 44 per cent. over the end of the year. 
There is not a large supply of the choicest commercial 
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paper, and all offerings are quickly taken at about 4 per 
cent. Less strong names are compelled to pay 5 per cent. 
or more, but the banks are more liberal in purchasing this 
quality of paper also. 


FOREIGN EXCHANGE 

For the first time in many weeks the price of demand 
sterling fell below 4.87 on Tuesday. There were no special 
events to explain the movement, the supply of remittance 
continuing unchanged, and it is probable that the chief 
influence was the easier discount rates abroad that in- 
dicated a check to the outward movement of gold. There 
was also some speculative selling of exchange purchased 
earlier in the season at attractive quotations. Thus far 
there has been little change in the supply of commercial 
bills, as it is too early for any increase in exports of the 
new crops, although the season is earlier than last year. 
Later quotations steadied on a decline in the Paris check 
rate on London, but little net variation is shown for the 
week in the following daily record: 
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Sterling, 60 ae. Sasi Saeed 4.85 4.85% 4.85 4.855, 
Sterling, sight. . ce accel os 4.87 4.87 4.87 4.87 
Sterling, cables.......... ...... 4.87% 4.87% 4.87% 4.87% 4.87% 
+ en ea LORE RR etiaeaiee “95.44 *95.44 95.44 95 954 
Paris, Sight --...-.-.2..2. +... *5.15% *5.15% *35.155% *5.1553 *5.15% 


Less 1-16 

DOMESTIC EXCHANGE. 
Rates on New York follow: Chicago, 45 cents premium ; 
Boston, 124 cents discount; New Orleans, commercial par, 
bank $1 premium ; Savannah, buying at 3-16 cents, selling 
at par; Cincinnati, 10 cents premium; San Francisco, 
sight 10 cents premium, telegraphic 124 cents premium; 
Charleston, buying at 4 cent discount, selling at 1-10 cent 

premium; St. Louis, 50 ceuts discount. 


SILVER BULLION. 

British exports of silver bullion up to May 21, according 
to Pixley & Abell, were £3 689,918, against £5 508,096 last 
year. India received £3,083,318, China £516,400 and the 
Straits £90,200. Last year £5,082,034 went to India and 
£426,062 to the Straits. 

This Government has almost ceased buying for coinage 
purposes, and the London market is extremely quiet, but 
there has been enough business to cause a moderate re- 
covery from the recent low point. Closicg daily prices are 
given herewith: 


Sat. Mon Tues. Wed. Thurs. i. 
London prices ..... 24.444. 24.444. 24.25d. 24.314. 24.254 24 34a 
New York prices... ....... §3.00c. 52.62c. 52.75¢. 52 62c. 52.87¢ 


FOREIGN FINANCES. 

The Bank of England reported an increase of £523,704 
in holdings of gold coin and bullion, and loans expanded 
£474,000. The proportion of reseive to liabilities is now 
50.82 per cent. against 51.90 percent lastweek. The Bank 
of France reported a large gain of 34,900 000 francs in gold, 
due to imporis from New York, but bills discounted also 
rose 93,600,000 frances. Folluwing the example last week 
of the British and French banks, the Imperial Bank of 
Germany reduced its rate to 44 per cent. Security markets 
at London were dull and heavy, because of the announce. 
ment that India would issue £2,500,000 of sterling bills. 
Call money at London is quoted % to 1 per cent., and time 
loans cost 14 to 14 percent. Open market rates at Paris 
are 1%, and at Berlin 3% is the prevailing rate. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption furd, compares as follows: 


June 4, 1908 May 28, 1908 June 6, 1907 
Wee GUE ives ddvccecceceseds $63. 642 714 $62.373.545 $144,904.4450 
Silver owned.. Sa . 83,094,408 34,706,908 11,925,423 


Net gold ene a fener small gain, while gross stocks 
of the yellow metal have fallen off slightly to $997,500,000. 
Deposits in the national banks are scarcely altered for the 
week, $152,375,365 being held in addition to $11,790,654 to 
the credit of disbursing wffivers. The available cash balance 
has advanced slightly to $240,202,397. The opening days 


—— | 


of June have shown a small excess of receipts over expendi- 
tures, reducing the deficit for the fiscal year $76,516 to 
$63,527,087. 

MONEY IN CIRCULATION. 

Gold exports and Treasury withdrawals of public funds 
from the national banks reduced the money in circulation 
$50,000,000 during May, making the total $3,036,182,289 on 
June 1, against $3,086,294,101 a month previous, but there 
is still an increase of $146,500,000 over the figures a year 
ago. On an estimated population of 87,377,000, the amount 
per capita declined to $34.75, a loss of 62 cents for the 
month of May. The prircipal decreases were $10,000,000 
in gould coin, $33,600,000 in gold certificates and $10,000,000 
in bank notes, while the only important gain was 
$10,000,000 in silver certificates. Including Treasury 
holdings, the total stock of money in the country declined 
to $3,372,932,711, against $3,396,653,082. The loss was 
wholly in gold and reflects the difference between exports 
and production of new gold. 


NEW YOKE BANE AVERAGES. 

Another Jarge reduction in reserves was reported in the 
associated bank statement last week, but the surplus is 
still far above normal, and almost four times as large as at 
the corresponding date in 1907. The principal change of 
the week was a very heavy reduction in specie owing to 
gold exports and payments to the Treasury, United States 
deposits declining to $19,857,500. Liquidation in the se- 
curity market caused some contraction of loans, but not 
enough to offset the loss in cash. Even after the recent 
reduct'on, loans are still $75,000,000 Jarger than at the cor- 
responding date last year, and $150,000,000 greater than 
two years ago. The statement compares with earlier 
figures in detail as follows: 
































Week's Changes ee Se ty June 1, 1907 

SE TIER Dec. $3,929,400 $1,2 500 $1,139,931,100 
Devosits..........-.-- Dec. 11,134,500 et 788000 1,128.194,600 
Circulation. .......... Dec, 116,800 57.150,400 50,628.900 
GED Ricaccncdccecesee Dec. 13,325,600 29% 729,800 221,928.06 0 
ixeak tenders .......-. Inc, 1 ‘96 16 ‘600 70,627,400 72,903,100 
Total cash.........- Dec. $11,359,000 $369,357 .200 $294,831,100 
Surplus reserve...... Dec. 8,575,375 47,910,000 12,782,450 


Actual figures compare with last week’s as follows: 
Loans, $1,218,677 900; a contraction of $1,411,400; de- 
posits, $1,289,304,200, a loss of $12.830,900; specie, $296,- 
382,700, a loss of $14,618,200; legal tenders, $72,206 300, 
an increase of $2,392,800; bank note circulation, $97,- 
089,000, a reduction of $137,700. Outside banks and trust 
companies report loans, $866,760,000, an expansion of $5,- 
375,000; deposits, $921,000,600, a gain of $12,741,100; 
specie, $52,306,800, an increase of $2,587,200 ; legal tenders, 
$12,077,200, a gain of $71,500 

SPECIE MOVEMENT. 

At this port last week: Silver imports $48,088; exports 
$482,705; gold imports $227,237, exports $6,397,000. Since 
January 1: Silver imports $1,384,274, exports $16,251,664; 
gold imports $15,635,325, exports $37,054,221. 





MARKETS FOR WOOL. 





Coates Brothers report the average of one hundred domestic grades of 
raw wool on June 1 as slightly lower than a month previous, but the 
last week shows more steadiness. Trading was heavier during May at 
the concessions in prices that were obtainable, and stocks were reduced 
sufficiently to improve the tone. Worsted mills have secured more 
orders, but do not purchase raw material beyond the business in sight 
The London auction sale closed with most of the early loss recovered, 
and in some instances net gains were recorded. 


THE BOSTON MARERET. 

Boston.—Demand for wool is not active, but is better than last month, 
and the tone of the market is much more satisfactory. All kinds of 
staple wools are firm and advances are quoted on sales of one quarter 
blood fleece. South American crossbreds have also sold at higher prices. 


All imported wools are firm and tending upward in sympathy with* 


foreign markets. Clothingterritury and other wools are in large supply 
and are not higher, bit previous rates are more easily obtained. More 
activity is reported in new clip operations in the West, and Oregon sales 
show an advance on previous prices. The London auction sales closed 
strong at 5 to 10 per vent. advance above the March level. 
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Commercial and Banking Failures in May. 





Commercial failures in the United States during the 
month of Mwy, according to statistics compiled by R. G. 
Dun & Co., were 1,379 in number and $13,643,381 in 
amount of liabilities. This is the most encouraging 
monthly statement as to the amount of defaulted indebt 
edness since July of last year, and compares with $20,316,- 
468 in the best preceding month this year. Of course 
there still appears considerable increase over the insolven- 
cies in the corresponding month last year, failures in May, 
1907, being only 857 in number and $9,965,410 in amount of 











year’s figure is almost identical with the average for the 


fourteen preceding years. 


Much the same exhibit is made 


in the trading class, where the average of the small fail- 
ures is found to be only $5,141, against an average of $5,362 


last year and $5,230 in 1906. 


Including all commereial 


failures it is necessary to subtract 20 for over $100,000 each 
with a total indebtedness of $4,140,627, leaving only $9,502- 
754 for the remaining 1,359 failures, an average of $6,992, 
against $6,962 last year and little below $7,000 as the aver- 
age for the fourteen years back to 1894. 



























































liabilities. The large decrease of nearly $7,000,000 as com- 
; , ape LARGE AND SMALL FAILURES-MAY. 
pared with the previous month, and about $13,500,000, or 
50 per cent., as compared with the two opening mentbs of epneneiees 
~ S é ' —-——-Totai-—-—. —$100,000 & More— Under $100,000-—— 
this year, shows that the effects of the panic are wearing oe tani we Liabilities. No, Liabilities. AVES 
| 1908.. 345 .86,988,988 16 $3,187,627 329 $3,301,36 55 
off, and the weak spots in the commercial world have be- | 1907.. 212 ‘“4'758'725 12 2484131 2000 2,274,504 11.872 
lil — ; 1906 179 4,038,273 7 1,806,800 172 2,231,473 12,796 
come so far eliminated that the monthly failure returns are | i905. 209 4,059,426 9  2'039'976 200 27019450 10,097 
. . . , 1904 245 3 5UDBA4 7 1,008,335 238 2,501,454 10,506 
gradually returning to normal. Comparison with the ex- | ju93 217 3,403,615 4 976.461 213 2°427.154 11,595 
: . | 1902 284 3,993,493 1,632,622 277 2,361,412 524 
ceptionally favorable returns in the same month last year | joi 307 B3ur7e8 8 745°711 202 1648015 8158 
945 . 900. 2,32 } 55,329 190 2,256.%91 11,878 
shows that there were 345 manufacturing failures for | i293 {2s 2335758 § 748800 144 ooo4ee B48 
: ‘ -. 89s 2 5,287, 8 2,385 203 2,902,701 14,29 
$6,988,988, against 212 failures with liabilities of $4,758,725 | i857 {99 Ysou’ais 14 2,535,000 308 3,08 $35 ‘S804 
" m4 < 896 256 4,624,228 728, 245 9 3 
in May, 1907. There were 982 trading failures, involving | {388 739 3%Si50. 79 17127650 183 sae) bd 9.235 
5 Fen Fe r 56 s 7 372 ¢ as 2,395 
debts of $5,570,684, against only 614 defaults last year that | 18%4-- 156 = 4,154,46 (337,51 149 —s-1'846,949 123392 
involved $4,035,246. Other commercial failures, including Trading. 
broker j : 52 i 1908... 982 $5,570,684 3 $538,000 979 $5,032,684 $5,141 
$1 ma and enxainasta cameo pt “i f nt and 1907.. 614 4,0: 36,245 3 ’ 758,848 611 3,276,397 5862 
4 In amou r 1906.. 676 4,812.8 »313,577 665 3,499,265 0,2: 

‘ PPB 20 ‘a ms, agains, came atuanis saat daisede 1905.. 631 4,276,016 7 1,431,049 624 2,844,967 4,559 
when liabilities were $1,171,440. Banking suspensions were 1904 717 5 214 499 2 2,1 10,651 716 3,103,848 4,335 
, i eats oun - Vtlio DO a, ) é ) Ow »~ ? oO io1,: é > 
20 in number and $5,247,455 in amount, whereas in the same 1902.. 735 3.952540 415,000 732 3.537.540 4,882 

4 . . : Ow 66 04,47> WD ) et 
month last year only one small bank closed with obligations 1900 698 5,619,082 4 1,817,463 694 3 801 619 5478 
: . 89: 2 2,413, 35 3, 2,305,235 5,5 
of $10,000. In May, 1906, there were 10 banking failures | 1s98.- 711 5,087985 5 690,000 706 © -4397:996 6,228 
‘ on eee > thane Ot | 1897 702 4,539,510 10 1,572,077 692 3,267.533 4,723 
with liabilities of $3,799,338. | 1896.. 637° 7,094.767 12° 3,540,323 625 3,554,444 5,686 
a tae aaa ou | 1595.. 656 6,142,205 4 1,144,014 652 4,998,191 7,666 
While it is true that total liabilities in May were more | 1894.) 607  4/281,334 6 )=—2'546,597 = 601_—Ss«1,734,737 2,886 
than one-third greater than in the same month last year, | All Commercial. 
much of the increase was supplied by a few large failures, | i90s.. 1,379 $13,643,381 20 wt eng 1,359 $9,502,754 $6. 992 
. ° i 1907.. c 7 4) 6 65, Lf 7 9 i, 7s < >, 5,t0 , 6 
leaving the average loss to each failure for less than | 1906. 899 12,992,809 1 6 6,9: 20,37 77 B83 6 072.432 6877 
. _ . | 1905.. 86 8,907 30 be »,871,025 842 » 036,27 5,48 
$100,000 about the same as in May, 1907. Thus, in the | 1901. 997 9'817,.998 13  3/831294 984 5986-704 6,084 
‘ . . , ‘ _ | 1903.. 943 12 314,206 l4 6,012,714 929 6,301,442 6,783 
manufacturing class sixteen large failures supplied liabili- | 1902. 1,080 9,109'8-0 15 =-2,819'356 = 1.065 = 6 290,484 5,906 
_: _— 1901.. 873 7,990,423 15 2,927,687 &538 gooiee 5,901 
ties of $3,187,627, leaving an average of only $11,554 for | 1900.. 947 23,771,151 15 17,226,370 932 4,731 7,022 
7 . mane * : 1899.. 581 3,820 G86 2 , 208,000 579 3 612,686 6,257 
the remaining 329 defaults, against a similar average of | is9s.) 955 = 11;130,07 15 3,310,000 940 7,820,079 8319 
Q>% Or . 2 S97... 936 l lL, LY, 9 27 5 'S03 227 909 5,507,162 6,058 
$11,372 last year and $12,799 in the same month of 1906. | isos. 917 ivou’sis 24 2327 893 6.802984 7/620 
2 . a : 1895.. 853 lt 227 606 15 3,548,064 833 6,686,442 7,979 
Carrying the comparison back to 1894 it is found that this | 1894.. 782 yazt 043 16 6,262,608 766 «=. 3608-453 ©4711 
| NUMBER LIABILITIES |AVERAGE 
MANUFACTURERS. | : 
hehe tatites Pia tee Cebit eae SOR Std 3 LAR IATE Reet 
1908. 1907. 1906. 1905. 1904. 190s, | 1907. | 1906. 1905. i904. | 1908. 
aecementen too —_———a | ———— -— ——— § ————.-- ——— — -- - | 
Iron, Foundries and Nails. ..........| 4 4 4 | 8 | 13 $105.946 | $1: 36 bvO | $37,100 $309,325 | $310,785 735 || $26,486 
Machinery and Toola............... | 28 10 12 18 29: 1,210,779 | 57,400 | 1,364,490 | 1,069,045 366.858 || 43,242 
Woolens, Carpets and Knit Goods. ..| 2 2 ] 3 | 5 235,000 | 34.000 70,000 | 95.800 | 305,399 | 117,500 
Cottons. Lace and Hosiery...........| 3 2 1 4 131,400 | 500,000 | | 48,000 | 157,000 60,466 
Lamber, Carpenters and. ‘oopers.. iol 45 28 27 16 | 22 976,272 | 184,419 | 660.497 276.864 | 2) 2,005 |) 21,695 
Clothing and Millinery .............. | 53 27 27 | 45 45 661,852 | 364,279 | 171,719 | 423.050 | 416. 415} 12,488 
— a —_ Furs. . 9 4 2 2 l 110.390 | 57.000 | 3.184 | 42,100 | 4,000 12,266 
emic ant i aiid *nishdietiiie » 2 4 ‘ ‘ 10,000 | 27,000 | ‘ a» | J 
I 4 os , 4 - . 182.407 Ree ' 34,433 | 4,636 | 10,500 } $8102 
Printing and Engraving............ 21 13 10 14 14 |} 1,058,012 | 126.192 | 68,803 | 270.615 , 79.256 50,381 
Milling and Bakers................. 34 16 ti 17 15 212 005 | 73,172 | 149.500 | 64,607 | 36,305 5,579 
Leather, Shoes and Harness......... 6 9 4 5 12 |} 45,500 355,348 | 89.356 | 48,413 | 188,374 7,583 
Laguors and Tobacco................ | 1] 4 7 7 10 19,607 43,2085 | 120,637 | 81,839 | 44,047 1.782 
Glass, Earthenware and Bricks . 20 5 9 3 s 459.252 | 470.917 | 156,652 | 160,734 | 214,761 22.963 
SI ooo 2kvciee co cannekc. ice. 99/ 86 66 63 65 1,550,566 | 1,319,293 | 1,111, 902 | 1,213,798 | 1,123,679 15,662 
Total Manufacturing........... 3452) 212) #179) 209! 2451 $6,988,988) $4,758,725 | $4,038,.27%| $4,059,426) $3,509,884} $20,258 
TRADERS. | | | | 
SII, Boo So. neice ncusidonc< 145 SY 97 127 136 $634,192 | SoL4, 849 | $618,101 | $1.154,645 | $504,( 22 $4,435 
Groceries, Meats and Fish........... 23 | 170 173 150 195 738,592 | 933.053 | 757,144 450,036 §11,105 3,090 
Hotels and Restaurants.............. 52 32 46 34 38 224,205) | 156,635 | 322,170 | 132,908 | 165,696 4,312 
quers and Tobacco..._... 106 62 104 92 87 481,467 187 412 | 376,169 | 244,903 | 278,709 4,542 
Clothing and Furnishing be sititehindemanes 935 | 42 44 41 438 590,194 | 316,595 | 397,840 | 416,508 267,154 346 
Dry Goods and Carpets ............ 44 30 33 33 37 387,215 | 361,618 | 182,397 | 593,185 2.345.260 8 800 
Shoes, Rubbers and Trunks ........ | 55 15 25 25 28 || 301,803 | 65.39 | 115,986 | 145,150 | 102,074 5,488 
Furniture and Crockery ............ 36 15 13 14 15 289,570 | 150,532 | 192,691 | eeaat 192,058 8,044 
Hardware, ~~ and Tools _ 40 21 23 22 21 239,606 | 171,616 | 134,238 | 129,167 | 158,851 5,992 
Chem Y * Be | q ~ 85 il 2D | - = ao | — 2.6 
nel thamag Sse eines me mit -s7 33 25 ay ase | 124,625 1} = 105,873 | 207,879 | 90,696 |! ert 
Jewelry and Clocks ............... 21 19 19 16 BR 247,443 | 178,206 | 311,400 | 442,621 | 143,135 11,802 
1 EE, Se a ea 5 9 l 1 | 4 24.959 | $0,100 | 8 OOO | 8,500 | 42.056 4,992 
Hats, Furs and Gloves. ............ 5 1 4 4 33,036 40,000 | 57,500 | 9,646 | 24,000 6,607 
EE Seccttindubetbuddesckcreebeniee 104 | 81 72 | 39 52 1,264,318 | 704,609 | 1,230,332 | 310,007 | 249,643 12,157 
———— — _ _ a no nalin/nneaitonead | ———- - lsceniegnaapsli’ ssennndnsitadliiatibins | —-—- | ——— <inieciieaiiemmuesiiihil 
epee ig — ey Oe 982 614 676 | 631 717 $5,570,684 | $4,035,245 $4 312,842 | $4,276,016 O16) $5,214.499 $5,673 
Brokers aud Transporters _......... 52 31 44 20 3 1,083,709 | 1,171,440 | 4,141,694 Wik 571,859 1,098,615 20,842 
Tota) Commercra! 1379! 857! 899! R60! 997 || $13.643.381 | $9,965,410 | $12,992,809 | 88,907,301 | "$9,817,998 || $9,894 











‘Nore. 
ments; Lumber inciudes saw, pianing, sash and door mills and furniture : 
quarry and stone: General Stores include department stores and instalments: 
caterers, Dry Goods include curtains and draperies; 
watehbes and optical gouda. 





fron, Woolens and Cottons, include ali €ne vrancnes of those manufacwires ; Macninery includes venicies, 6ni 
Clothin 
peeks and maps: Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers ; 
Groceries include creamery, teas and coffees ; 
Furniture includes glass and glassware ; 
Brokers include agenta, ¢ commission men, real estate agents, insurance, , atorage, xpress, harbor tines. ete, 


wullding, hardware, fixtures and teens. 
® chemical fertilizers ; Printing inciudes 
Glass includes pottery. lime, cement, 

Hotels include lodging houses and 
Hardware includes implements and utensils; and Jewelry includes 


includes furnishings; Chemicals includ 


—— —— 
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Failure statistics in May corroborate many other measures 
of the business situation that indicated a gradual recovery 
from the depression that began in October and reached its 
worst phase early thisyear. While the violence of the panic 
was most noticeable in the ciosing months of 1907, there 
followed a period of readjustment and conservatism that 
made the actual volume of business still smaller in succeed- 
ing months. The strain that was put upon the business 
world was so protracted that many concerns were forced to 
suspend six months after the crisis, although able to keep 
going during the most sensational period Now that there 
are many evidences of more liberal buying, ultra conserva- 
tisin no longer dominating the situation, it is probable that 
the number of failures and amount of liabilities will continue 
gradually decreasing until normal conditions are restored, 
although it may be some time before the commercial death 
rate falis to the low records established during the times of 
steadily rising prices and rapid expansien in all industrial 
directions. One of the most encouraging factors in evidence 
as the new month opens, is the Jarge increase in manufac- 
turing activity. More wage earners mean greater buying 
power, and as demand broa’ens it will produce a further 
decrease in the percentage of idle machinery, because the 
careful buying of the past six months has brought stocks to 
a low point in ail positions from manufacturer to consumer. 
Meanwhile the banking institutions have built up large 
reserves and it will be possible to secure funds at reasonable 
terms for the prosecution of business. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes bei g given separately : 


Total Commercial. 

































































































































190. 1907 1 103. 
Jan . $27,099.514 $13,628,126 2,975,979 
Feb.. 27,064, 571 10,283,770 907 454 
Mar.. 21,542,106 8,163,695 10,458 
April. 20.316, "468 11,082,096 131 1 987 
ay. 13,643,381 9,965,410 2,314, "206 
ag er: ..--- 16,444,565 yo 2t cy: 
© Rae er ee 12,334,710 5.751.241 
SS.” peter 15,197,749 ).8377,.782 
Sh... Aebekeabhois 18,935,227 7,229,56 
ee: . + p2kh ec ewes 27,414 rey $387,567 
SD es tidied ee 17.637 1 782 16,422,309 
a; Cambcatestae 36, 296, ‘376 1 782 1 3,978,464 
Manufacturing. 
igts 1907. 19u6. 1905. 
Jab ets 267,037 $6,064,564 $3,125,038 $4,67: 
Feb.. 12,011,375 4,369,883 4,653,832 3 82€ 
Mar. io “78,395 3,344,610 5,253,301 3.44] 
April. 7, 705.1 19 6,060,341 2,122,328 3,88 
May. 6,988,984 4,753,725 4,038,273 4,056 
Ds eBéses oeede 12,°86.°25 2,796,750 3.45: 
7 eer 4,449,226 2,761,640 3,5 
DE. ‘coeiiicoseee 11,047,249 3,089,172 2,50 
a: aiencetieaes 10.602.834 2,569,642 3,418,632 
Gs. |. sq\babinesl aieuanaes 12,766,068 5,394,552 3,444,815 
| RES RET 10,927,598 3,291,192 4,317,44 : 
en ree 20,162,821 6.579,642 3,707,086 
ead 
1908, 1907. 906 1905. 1904. 1903. 
Jan. $13,484,007 $6.799,517 ss. 568. 3384 $5,275,640 $8,224,937 $6,343,179 
Feb.. 8.672.143 5,452,969 3,56 6.481 5,413,983 5,289,801 4,582,704 
Mar 9,303,362 3,273,720 4,916,157 5,647,113 5,682,726 4 943,062 
April. 6,125,061 3,485.25 3,190,302 3,646,128 5,815,702 0865 
ay 5,570,684 4,035,245 4,812,342 4,276,016 5,214,499 6,645,447 
SE: bien douches 3.69 3.454.412 4.635.698 4,042.9 3 3,456 
es Clie ERPS 802,907 3,657,482 2,169,086 4,386,030 3,571,503 
SET :: © neserdgédeee 3,740,828 3,552,034 3,287,486 3,728,468 2,946,352 
eee 4,605,406 3,199,879 4,262,987 6,742,855 3,211,523 
Pn. Susattes Kens 6.2 210.789 3,361,816 3,036,631 5,199,218 56,536,129 
Ree 5.640. 065 4,390,415 4,256,184 3,929,143 8,120,271 
RRR 8 953.367 4, "518. 027 5.847.451 46.173.348 3.215. 























Comparing this year’s insolvencies according to branches 
of business with similar figures for May, 1907, it is found 
that in seven out of 15 manufacturing occupations liabilities 
were smaller than last year, although in most cases the de- 
creases were slight. The largest improvement appears in 
the leather industry, where liabilities were about €3(0,000 
less than last year, and in the cotton industry there was a 
similar decrease due to one large failure in 1907. Other 
branches of business showing improvement were iron, 
lumber, chemicals and drugs, liquors and tobacco, and glass 
and earthenware. Of the unfavorable comparisons the 
largest increase was in the machinery class, where a few 
large failures supplied over $1,100,000 more liabilities than 
last year, and in printing there was also a very large in- 
crease owing to the suspension of a publishing bouse at the 
West which provided the largest single commercial failure 
of the month. Other manufacturing occupations in which 





liabilities were larger than last year were the woolen in- 
dustry, clothing, hats and gloves, paints and oils, milling, 
and miscellaneous. 

While the increase in total liabilities of the trading class 
was not as large as in manufacturing, it is found that only 
four occupations recorded smaller losses than in 1907. These 
were groceries and meats, with a decrease of about $200 000, 
hats and furs, books and papers, and chemicals and drugs. 
Each cf the remaining eleven sub. divisions in the trading 
class recorded more or less increase, although the only large 
difference was about $500,000 in the miscellaneous class, due 
to three large failures. 


Canadian Failures. 

Insolvencies in the Dominion of Canada were also more 
satisfactory in May than in recent preceding months, and 
make a close comparison with similar returns for the same 
month last year. The total number of 115 defaults com- 
pares with 94 a year ago, and liabilities of $777,433 slightly 
exceeded the $733 248 last year. There is also /ittle differ- 
ence in comparison with May, 1906, when there were 96 
failures, involving $712,175. Manufacturing defaults this 
year numbered 37, with liabilities of $289,528, against 28 
similar failures last year for $203,665. Trading failures 
were 76 in number and $407,905 in amount, against 62 in- 
solvencies last year for $517,083. There were two other 
commercial failures for $80,000, against four Jast year, with 
liabilities of $12,500. 





THE STAPLE MARKETs AT BREMEN. 


{By our regular Correspondent at Bremen | 

The market for grain during the last six months has been 
subject to considerable fluctuations and prices have tem- 
porarily declined heavily, although in some instances a 
shortlived reaction was noticed. 

Rusiness in rice has been less favorable during the past 
winter months, and the Bremen market has in consequence 
suffered. The local Rice Trading Co., Ltd., on which the 
Bremen market is practically dependent, has been able to 
pay its shareholders only 6 per cent. dividends this year, 
while last year 8 per cent. were distributed. Prices for rice 
have gone down and an improvement within the near future 
can hardly be expected from present indications. This 
year larger arrivals from Japan and China are looked for. 

The Brazilian government has so far not been able to 
decide to put its coffee stocks, which are estimated at 
14,000,000 bags, on the market, and the fears that were 
entertained have partially become justified. Of late, the 
Brazilian government has tried to place large quantities of 
coffee on the English and Russian markets, but it may find 
difficulties in this respect and there are doubts whether its 
plans will meet with success. The last crop has not been 
especially large and has beenkeptdown. The consumption 
in coffee leaves much to be desired and a general depression 
prevails. During the month of February arrivals reached 
about 300,000 bags of Santos coffee and the firmness of 
Brazil is explained by the small stocks of Santos coffees 
that are offered to the trade. Brazil should hardly be able 
to hold back its large coffee stocks from consumption for 
apy length of time, without suffering heavy losses. The 
prices for coffee have lately advanced. 

Towards the end of 1907 and the beginning of 1908, the 
situation for raw cotton improved somewhat, notwithstand- 
ing that the imports exceeded those of the previous year. 
The total arrivals from September 1, 1907, amount to 
1,891,795 bales, againet 1,812,018 bales a yearago. The 
general economic depression and the unfavorable conditions 
of the money market have made themselves felt in the 
cotton trade and for the present an improvement of existing 
conditions is hardly to be expected. During recent 
months, the price for cotton has declined from about 64 
pfennigs in Bremen to about 51 pfennigs. 
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DUN’S CROP REPORT. 


Dispatches to Dun’s Review from branch offices of R. G. 
Dun & Co. situated in the leading farming sections testify 
to continued favorable progress of the principal crops, the 
only drawback being excessive moisture in some sections 
that retards planting. At other points the growth is rapid, 
and some reports tell of harvesting about a fortnight earlier 
thanusual. Winter wheat has notsuffered materially because 
of rain, but in spring wheat States there are some evidences 
of damage. A few days of dry hot weather would recover 
much of this lost ground, however, and is to be expected 
this month. There are few reports of the prevalence 
of insects, and on the whole wheat is doing very well. 
Corn is the heaviest sufferer from rain, a large area 
being still unplanted, and in many States the acreage 
will be somewhat reduced by abandoned low lands 
that remain wet. Other districts are all planted and 
the corn is making splendid progress. Scarcely 
any complaints are heard regarding the outlook for 
oats and other coarse grains, or hay, all of which are pro 
gressing well, and a large acreage has been planted. Aside 
from floods in the extreme Southwest, the cotton reports 
are favorable, but much replanting is necessary in parts of 
Texas and Oklahoma. In Georgia and most eastern States 
the cotton outlook is most encouraging, particularly bright 
prospects being noted in the high lands, where there is 
usually complaint of insufficient moisture. 

WHEAT. 

Rochester.—Looking very good in most sections and growing 
rapidly. 

W illiamsport.— Weather is favorable, and present outlook is for 
a crop above the average. 

‘Toledo.—Conditions are favorable and the crop is in excellent 
shape. 

Detroit.—Crop continues growing well; weather seasonable. 

Sa gina w.—Considerable rainfall during the past week, but crop 
is in excellent condition. 

Endianapolis.—In excellent shape, and harvesting in southern 
half of the State will begin about the 15th inst., which is two weeks 
ahead of the usual time. 

Quincy.—Continued heavy rains causing a little trouble, but the 
crop is in good condition and prospects are fair. 

La Crosse.—Wet weather has caused damage in some localities 
and somewhat retarded growth during past week. 

Fort Wayme.—Continues to make good headway; indications 
point to an early harvest. 

Minneapolis.—Continued rains have been unfavorable to the 
growing plant, but reports of damage thus far are unimportant, except 
in isolated cases. Further rains, however, would be harmful. 

St. Paul.— No severe damage is reported, but clear, dry weather is 
needed. 

Dulath.—Too much moisture reported in Red River Valley; in 
other localities conditions are fine, wheat shows good even stand, has 
good start and acreage slightly increased over last year. 

Omaha.—Doing nicely ; weather fairly favorable. 

L.imcolm.—Doing fairly well, despite excessive rains. 

Kansas City. —In good condition; some complaint of hessian fly. 

St. J oseph.—Crop delayed by continuous rains, but with favorable 
weather shou!d progress fairly well. 

Wichita.— Favorable conditions, though in some sections near 
here, as much as 25 per cent. damage has been reported by recent hail 
storms. 

KM mox ville.—Light rains; crop heading up well. 


CORN. 

‘Toledo.—Acreage larger than 1907; ample moisture; weather 
warm ; all planting finished ; crop growing nicely. 

Detroit.— Planting of crop progressing satisfactorily. 

Saginaw .—Heavy rains have further delayed planting, particularly 
on low ground Planting still in progress. 

Endianapolis.—Planting has practically been completed and 
weather conditions for growing are of the best. 

Milwaukee.—Some corn planted early Jast month is not growing 
well. About one-fourth of the acreage has not yet been planted and 
more dry weather is required within the next week or ten days. 

Fort Wayne.—Some planting still delayed, but over 75 per cent. 
now in and doing well. 

Rockford.—Very little planting done, owing to heavy rains; 
much low land not tillable for some days; planting will be at least two 
weeks late in this locality. 

Quinucy.—Planting delayed by wet weather. 





La Crosse.—No planting, owing to excessive rains. 

Counci! Blaffs.—Plenty of rain, but. weather is now warming 
up and conditions at this time are very favorable. 

Sioux City.—The crop already in the ground is doing fairly well, 
but the ground has been to wet too admit of additional planting. Cut 
worms are causing damage in some localities. 

Omaha.—Growth retarded somewhat because of cold and damp 
weather. 

Lincoln.—A small per cent. of replanting necessary, due to wash- 
outs and cold weather. Some fields quite foul. Ground still very wet 
and temperature below normal. 

Kansas City.—Getting weedy, owing to much rain; 10 per 
cent. unplanted 

St. Bose ph.—Crop delayed by continuous rains, but under favorable 
weather should progress fairly well. 

W ichita.—Wet weather continues, field work hindered some, and 
in some quarters corn has been replanted. 

Louisville.—Planting late on account of wet weather. 

Mem phis.—Corn is well advanced and doing well; the acreage is - 
somewhat larger than last year. 


OATS. . 

Rochester.—Not all up yet; early sown is doing well. Weather 
very favorable. : 

Toledo.—<Acreage as large or larger than in 1907, and the crop 
looks well. 

Detroit.—General conditions for crop continue favorable. 

Saginaw.—Condition favorable, except on low, wet soil, where 
grain is semewhat affected. 

Milwaukee.— The stand is good and prospects favorable. 

Fort Wayne.—Progressing rapidly and crop looks excellent. 

Minnea polis.— Making fair progress; excessive moisture is not 
good, but no reports of damage as set. 

W ichita.—Continue to do nicely, though in one or two sections a 
little backward, being short and a little yellow in spots. Expect good 
vield, however, considering acreage. 

Leouisville.—Sowing delayed and less than usual acreage planted. 


HAY. 

Rochester.—Doing finely. The season so far has been very 
favorable for this crop. 

Saginaw .—Condition excellent. | 

Indiana polis.—Weather conditions continue quite satisfactory, 
and the outlook is all that can be desired. 

Milwaukee.—Grass on meadow and pasture could hardly be 
more luxurious, and an abundant hay crop is assured. 

Fort Wayne.—Crop never looked better at this time of year. 
Yield will be large. 

Omaha.—In fair general condition ; rather too much rain. 

Louisville.—Doing well and large crop in sight. 


: BARLEY. 
Saginaw.—Heavy rains have affected grain on low land, but 
elsewhere condition favorable. 
Milwaukee.—tThe stand is good and prospects favorable. 
Duluth.—Seeding will continue for another week and thereisa_ 
slight increase in acreage. 





RYE. 
Saginaw.—Heavy rainfalls have not affected the crop adversely 
and conditions good. | 
POTATOES. 
Rochester.—Are now being planted. There will be a large 


acreage. 
Saginaw .—Planting still in progress, but delayed somewhat by 
the heavy showers. Estimated acreage larger than in 1907. 
Milwaukee.—Early potatoes are growing vigorously. Crop is 


very promising. 
ser ee FLAX. 
Minmnea polis.—Weather conditions fair; excessive moisture has 
retarded growth, but outlook is good. 
Duluth.—Seeding still in progress; acreage about the same as last 


year. 
TOBACCO. 
Milw aukee.— Few tobacco plant beds have been uncovered, but 
plants are said to be in good condition. 
Louisville.— Plenty of plants, but small acreage being planted. 


COTTON. 

Nortolk.—Conditions continue favorable and the crop is progres- 
sing well. 

Atlanta.—Weather conditions have been favorable, but some 
sections have suffered by heavy rains. 

Colum bus.—tThe plant is doing fairly well; weather for the past 
week clear and warm 

Macon.— Weather conditions are very favorable and there has been 
#n improvement of something like 5 per cent. 

Mem phis.—The week has been very favorable for cotton planting, 
farmers reporting a good stand with excellent prospects. 

Mi obile.— Weather continues favorable and crop cleaning up nicely. 
Labor working well. 
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THE GRAIN MARKETS. 


While prices for July deliveries are much lower than those at which 
May corners were closed out, the difference is not proportioned to the 
season, as the new crops will be moving in early sections, and it is evi- 
dent that holders anticipate good prices for this year’s yield, despite 
prospects of large production. Undoubtedly the fundamental strength 
of the situation lies in numerous reports of another poor crop year 
abroad, especially in Russia and India. Moreover, Argentina’s shipments 
this year have fallen below expectations. Some weather reports from 
our own Southwest were also considered as threatening, although it is 
still too early to cause any serious trouble, as flooded area may be 
replanted in most cages. An increased cost for seed and labor is the 
worst definite harm that has been done, and this year there is less than 
the customary scarcity of labor. Corn developed further strength as the 
week advanced, but wheat became very irregular. High prices for the 
raw material and an uncertain demand for the finished product has 
caused further curtailment in the output of flourat Minneapolis, Duluth 
and Milwaukee, the latest weekly figures reported by the Northwestern 
Miller being 271,900 barrels, agains: 297,885 barrels in the week preced- 
ing and 239,845 barrels a year ago. Heavy liquidation in both wheat 
a corn on favorable crop reports caused a much lower market at the 
close. 





Grain Movement.—Comparison of grain movement for the 
week ending Thursday night with the corresponding week last year is 
complicated by the holiday this week, whereas a full period is recorded 
in 1907. To this fact is partly due the large decreases, although daily 
averages are also adverse in most instances. Western receipts of wheat 
aremuch smaller, and exports also compare adversely with those of a 
year ago. Even more striking are the reductions in both arrivals of 
corn at primary markets and shipments abroad from Atlantic ports. 
The latter comparison is especially striking because of the almost pro 
hibitive quotations now prevailing. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





—Wheat -————. Flour, — Corn -———— 
Western Atlantic Atlantic Westerao Atlantic 
Receipts. Exports. Exports. Receipts. Exports 














secce ET |. kee 15,493 817,074 53,114 
a oes 619 A74 406,169 36,973 $96,120 15.843 

ae hes 718 137,324 19,036 599.030 43,636 

eat a 330" 118 125.405 3/904 398,749 60,075 

li 233,839 73,966 9,960 239,600 6.875 

AA iiinnonicnsancek 1,950,626 925,500 85,786 2,950,622 179,543 
last year ... 3,176, v4 1 B45, 359 151,547 7,476,352 853,327 

Five weeds. ...... 11,244,456 3 636 575.850 13,061,363 1,343,429 
last year. 13.934.916 4. rity 100. 751.425 14,594,124 6.789.201 


Total western receipts of wheat for the crop year to date are 
174,239,082 bushels, against 232,043,651 a year ago, 222,594,453 in 1906, 
198,244,617 in 1905, 208,755,071 in 1904, and 241,508,482 in 1903. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 156,488,895 bushels, compared with 136,163,761 last 
year, 93.071,713 in 1906, 41,109,102 in 1905, 116,797,759 in 1904, and 
193,699,871 in 1903. Atlantic exports this week were 1,311,537 bushels, 
against 1,837,675 last week and 2,327,411 a yearago; Pacific exports were 
473,252, against 207,994 last week and 548,410 last year. Other exports 
were 512,294, against 520,008 last week and nothing a year ago. 

Total western receipts of corn for the crop year to date are 156,455,124 
bushels, against 185,585,891 a year ago, 168,697,984 in 1906, 161,160,549 
in 1905, 144,132,989 in 1904, and 152,84.808 in 1903 Total exports of 
corn for the crop year to date are 39,714,786 bushels, compared with 
63,315,883 last year, 96,166,568 in 1906, 64,197,704 in 1905, 45,865,738 in 
1904, and 73,565,470 in 1903. 

The Wheat Market.—Exports of wheat from all surplus 
nations last week were 6,806,000 bushels, against 7,169,000 bushels in the 
previous week, and 9,666,000 bushels a year ago. The decrease from 
last year’s figures is fairly well distributed throughout the list, this 
country holding up better than most others, despite the inflation of 
prices by the corner in May deliveries. A decrease of 1,254,000 bushels 
was reported last week in the domestic visible supply, making the aggre- 
gate 22,818,000 bushels against 49,729,000 bushels at the same date last 
year, when there was a decrease of 1,068,000 bushels in the correspond- 
ing week. After the settlements in connection with the May corner 
there was much irregularity in wheat, support coming from excessive 
rains in some States, although the crop outlook continues satisfactory on 
the whole. A depres-ing feature is the poor demand, both for export 
and domestic milling, while the speculative long account has taken 
profits at every opportunity. Quotations are now Sc. to 10c. lower than 
a year ago. 

The Corn Trade.—An increase of 1,158,000 bushels in the 
domestic visible supply of corn last week made the aggregate 4,796,000 
bushels, which compared with 5,595,000 bushels at the same date in 
1907, after a small gain of 357,000 bushels in the corresponding week. 
Shipments of corn from all surplus countries amounted to 4,711,000 
bushels last week, against 4,682,000 bushels in the previous week and 
* 4,187,000 bushels a year ago. Argentina is the only large shipper at the 


present time, making up for the smail outgo from the United States. 
Strength has been transferred to the more remote options now that the 
May delivery no longer dominates speculation. There is still much 
complaint regarding the interruption to planting, but many corn States 
have not experienced any setback, and maturity will probably be irregu- 
lar as to date owing to the wide difference in time of planting. Much of 
the abandoned cotton acreage is now being putincorn. While there 
was a net decline for the week, the abnormal position of this market is 
evidenced by imports from Argentina. something that has never oc- 
curred before. The Corn Products Company arranged this movement, 
consisting of 20,000 bushels to be shipped next week. and expects to 
make further purchases in South America unless domestic prices return 
to a more norma! position. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Mills continue on small capacity. There is no export 
trade and domestic sales are for actual. requirements only. Wheat 
prices continue high and buyers do not seem inclined to place orders 
except where actually necessary. Mill feed is quiet, but firm. 


THE CHICAGO MARKET. 

Cu1caco.— Dealings in the breadstuffs have aggregated a fair volume 
considering the remarkably high average of values established at the 
close of the May deliveries, but the market lacks the support of a season- 
able general demand and improvement is likely to be rather slow until 
buyers become satisfied that prices have receded to a normal basis. 
More attention is given to crop reports and the outlook in foreign coun- 
tries. Harvesting of winter wheat is reported in parts of Oklahoma, 
Texas and Tennessee, and the reaping will extend during this month 
over the winter belt. All indications are unusually encouraging as to 
the growth thus far this season. Some unimportant losses have 
developed from the flooding of fields in lowlands, but this is amply off- 
set by increased yields elsewhere. Higher temperature during the past 
two weeks has proved extremely beneficial. Spring wheat in the North 
west thrives uncommonly wéll, and corn planting is practicaily com- 
pleted where delays occurred Owing to poor soilcondition. Marketings 
are again large as compared with those at this time last year in both 
wheat and corn, and aggregate receipts of all the leading cereals show 
slightly better than last week’s, but the total shipments have declined 
as compared with both last week and a year ago. Contract stocks of 
wheat are seen to be reduced to less than one-half the aggregate at this 
time last year, while corn and oats exhibit large increases. 

Stocks in all positions disclose the same relative decline in wheat, and 
are also lower im rye and barley, but there is a moderate gain in corn 
and much larger accumulation in oats. Most of these stocks have 
passed into strong ownership as a result of the May operations, and the 
merchandising process will be closely watched by traders, many feeling 
that the necessary absorption can only succeed when prices become 
more attractive. It is pointed out, however, that the quantities to be 
disposed of are in the aggregate much less than at this time last year, 
particularly of the high priced wheat. Last week’s range of prices in 
the May options presented the most interesting level witnessed in many 
years, and were in wheat $1.013 a bushel up to $1.11, in corn 73} cents 
up to 823 cents, and in oats 514 cents up to 563 cents. At the close of 
the markets on Friday, when deliveries had been completed, the values 
stood at $1.104 for wheat, 804 cents for corn and 52? cents for oats. 

Speculative interest in the deferred months has suffered from the 
costly experience of shorts caught in the May deals, but the conditions 
have encouraged a bearish sentiment. and there is no doubt that the 
heavy consumers have combined for lower costs. Milling remains con- 
siderably curtailed, and although flour stocks rapidly disappear, there is 
no new demand of impcrtance for future delivery, while the inquiry 
from abroad is almost lifeless. Compared with the closings a week ago 
No. 2 red winter wheat is quoted at 98} cents a bushel, against $1.023; 
No. 2 corn 73 cents, against 783 cents; and standard oats 52 cents, 
against 553 cents. The net changes in cash prices show declines in oats 
33 cents a bushel, corn 4} cents and wheat 6§ cents. Contract stocks in 
Chicago show increases in wheat 336,256 bushels; in corn 1.352,814 
bushels and in oats 529,793 bushels. Stocks in store this and previous 
weeks follow : 


Wheat. This week. Previous week. Year age. 
ie, 5 EE scccce coeus veneiibethisethbads .21 4, 
MT ED scdecescocetensdes: edaeeteens 552,843 588, 038 — 116 
Tt 5 EE: Cabebacododsdansss bec cbece ae 6,531 $1 07,502 
Bn. We Gin ectenseacbededosacaaaeonaces- 2,955 .209 2, 728: 155 at yr 
No. FFs ccccdnccodsdcbacaserese 143,224 55,810 ,o91 

«ins tines demettbandwens 3,661.025 3,324,769 — rt 
Gee. GURGIEGS «. « ccecdtencess siibhieciiaalbantac 2,774,104 1,421,290 6 
Ce IES cvccaceitésc« ecattobdeseore 4 "678,789 4,145,996 l, rf 1069 


Stocks in all positions in store increased in wheat 34,000 bushels, corn 
1,223,000 bushels and barley 124,149 bushels, and decreased oats 47,000 
bushels and rye 35,000 bushels. Total stocks this week and previous 
weeks follow: 











Stocks. This week Previous week. ag 
Wheat, bushels... cement egececasnanen 5,646,000 5,612,000 14,143.000 
Ga  & eedvncessigiones - Ge0tes 3 694,000 2,371,000 3, 36.000 
Oats, @ +... cédaddendas ebm neltie 5,732,000 5,779,000 3,273,000 
Rye, OW |  gateteenqevaneenaabes 125.000 160.000 350,000 
ea Sveecde-seteeaedeeese 125,000 851 10,000 

RIEL <.Jyanedogeqabuacmnnhbaen 15,222.000 13,922,851 21,192,000 


The total movement of grain at this port, 7,460,740 bushels, compares 
with 8,549,570 bushels last week aud 7,208,486 bushels a year ago. Com- 
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pared with 1907 receipts increased 7.6 per cent. and shipments decreased 
1.6 per cent. The detailed movement this week and previous weeks 








follows: 

2 Receipts. This week. Previous week. Year ago 
Wheat, bushels......... Reo BE MUE, Tee 225,244 265.500 188,400 
Corn, OR Re eee ? 461,883 1,804,097 2.213.700 
Oats, |“ otansakatcbeceue 1,361,550 1,826,620 1,406.738 
Rye, Re ee ae ode 20.000 25.000 31,000 
Se = a ee eS 246,173 250.088 169,312 

a a a es ee 4.314.850 4,231 305 4,009,150 

Shipments. This week. Previous week. Year ago 
Wheat, ERGATA eee ee 159,751 294 R02 119,368 
Corn, aa 7 dee Rh, pe cans 1,174,515 1.394.477 1,873,324 
Oats, ae RR AN Be De RORY 1,654 597 2,423,676 1,080.762 
Rye, oe ES LES WE MALE ILS 43.588 15.965 76.000 
RS Ce eS eae Seana ; 113 489 129,345 49 882 

inchs wide sso cee Ramedn: 3,145,940 4,318,265 3,199,336 


Flour receipts were 120,107 barrels, against 178,345 barrels last week 
and 162.360 barrels a year ago, and shipments were 153,715 barrels, 
against 227,672 barrels last week and 139,422 barrels in 1907. East- 
bound rail shipments of flour were only 58,966 barrels, against 80,687 
barrels last week and 80,155 barrels in 1907, and of grain were 2,227,000 
bushels, against 2,715,000 bushels last week and 1,480,000 bushels a year 
ago. 

The visible supply statement of grain in the United States and 
Canada, issued by the Chicago Board of Trade, exhibits a decrease in 
wheat 1,254,000 bushels and in barley 92,000 bushels. aud increase in corn 
1,094,000 bushels, oats 466,000 bushels and rye 11,000 bushels. 
The principal port decreases in wheat were Fort William, 
66,000 bushels; Boston, 80,000 bushels; Duluth, 205,000 bushels; 
Kansas City, 67,000 bushels; Minneapolis, 570,000 bushels; 
Montreal, 285,000 bushels; Philadelphia, 72,000 bushels; St. Louis, 
46,000 busbels; Port Arthur, 231,000 bushels; on lakes, 637,000 bushels 
and on canal 229,0:0 bushels. Similar wheat increases were: Baltimore, 
105,000 bushels; Buffalo, 525,000 bushels: Chicago. 336.000 bushels; 
New York, 147,000 bushels in store and 168,000 bushels afloat. Similar 
corn decreases were: Buffalo, 268,000 bushels, and New York, 36.000 


bushels. The corn increase at Chicago wes 1,454,000 bushels. Detailed 
stocks this week and in previous weeks follow: 
Stocks. This week. Previous week. Year 0 
EE nO Pa 22,818,000 24,072,000 49,729.04 0 
rn, i  anlie, sabi wpe Seean 4,796,000 3,702,000 5,595.4 O 
Oata. . eid eR en Sa Ue 8,385,000 7.919,000 10,605,000 
Rye, < NE NNT POE FI 261,000 250,000 572, 
Barley, et as oN Tak ... 1,534,000 1,626,000 928,00 


Provision stocks in store on May 30, 1908, aggregated 157,466,126 
pounds, sgainst 163,466,124 pounds on April 30, 1908, and 128,963,958 
pounds on May 30, 1907. The decrease dur/ng the past month, 5,969,998 
pounds, is about as expected, but a comparison with a year ago shows an 
excess of 28,532,168 pounds. Stocks of lard made a surprising gain for 
the past thirty days, and there is also gain in pork. The absorption has 
been mainly in hams, an improved foreign demand haying recently 
developed. Current dealings reflect steady buying for domestic account 
and prices undergo littlechange. Cash pork is quoted at $13.70a barre’, 
against $13.70 a week ago; lard at $8.45 a tierce, against $8.42 and ribs 
$6.874, against 36.874, Compared with the closings a week ago. cash 
prices are unchanged in pork and ribs, and have advanced 2} cents in 
lard. Eastbound rail shipments of provisions aggregate 16,125 tons, 
against 19,871 tons last week and 19,979 tons a year ago. Live stock 
receipts again show shrinkage, 199,309 head comparing with 242,620 
last week and! 233,574 head a year ago. Sheep were in better supply, 
but there is notable falling off in both hogs and eattle. Choice cattle 
advanced in value to $7.35, against $7.30 a week ago, and hogs to $5.624, 
against $9.471, while sheep declined to 35.40, against $5.50. Compared 
with the closings a week ago, cash prices show gains in choice cattle 5 
cents a hundredweight and in hogs 15 cents, while sheep are 10 cents 


lower. The statement of provision stocks in store at at the dates above 
mentioned is as fullows: 
June 1. May 1. June 1, 
Mess Pork. Bbis — 1908, 1908. 1907 
Mase siuce Oct. 1, 1907.. 54,177 50,517 23,956 
Before Oct. 1, 1907...... 100 2.0 seneare 
EEE ee 44,655 37,436 47,279 
, t 8 a 
Since Oct. 1, 1907........ 103.046 4+). 328 56 320 
OL, ohichee -ecesansine 17,632 17,468 36,740 
oe — Lbs - 
ade -ince Oct. 1, 1907.. 47,185.374 47.571.317 4,686,522 
anc Betsre Oct: 11907... 26,000 "31.284 reer 
a cnetinisiusionin 473,227 75,73 355,971 
Extra Ong etal i 575,730 655,971 
nce Oct. 1, 1907........ 4,921,922 4,083,209 5,164,832 
Extra Short A 66606a0 6,365,564 7,067,302 887 S80 
IR ae 67,480 93,300 114,380 
D. 8. shoulkders.... .......... 766 666 822,006 672.910 
S. p. shoulders... ............. 1,409,740 1,791,494 1,655,100 
EATERS LES 35,058,419 35,901,446 35,530,414 
D. a. beilies haletones. akecoate 21,961,854 21516,554 23,=80, 2906 
cle ERS RE ut 10,649,548 11.870,925 8,157,413 
pee aay ae 10,716,020 11,296,917 10,131,552 
S. p. skinned hams........... 10,618 082 13,821,313 10,183,224 
Other cut meats.............. 7,276,210 6,994,138 12,274,705 





Coarse Textile Fibres.—During May the market for burlaps 
steadily declined, according to Smith & Schipper. and the month closed 
with qnotations on a lower level than has prevailed for some time past. 
Light weights for June were offered at 1s.37d. and heavies at 1s.92d. 


July-September shipments weakened corréspondin gly, and a little busi- 
ness was transacted on the basis of 1s.39d. and 1s.97d., respectively. 





— ——— 


Few sales were recorded in the spot market, although sellers were found 
at 3.75c. for 8 oz. 40s and 5.35e. for 10} 40s. As to jute, it is apparent 
that spinning mills on this side have filled requirements and little buy- 
ing is being done, even on a declining market. Good first marks are 
being offered freely, without success, on the basis of 3.75c. New crop 
prospects are somewhat more favorable, but it is generally expected that 
the forecast will indicate a decrease of about 25 per cent. in acreage 
under cultivation as compared with last year. 





HIDES AND LEATHER. 


Business during a we-k past in western packer hides has been mod- 
erate, but the market has not lost any of its strength, and in fact some 
varieties have sold at even further advances. One reason for the de- 
crease in sales is that the packers are not anxious to sell hides, as the ex- 
tremely small cattle receipts and the consequent limited kill causes the 
packers to believe that hide prices will reach still higher levels. Tanners 
are becoming alarmed over the excessive strength of the packer hide 
situation and are looking more to foreign markets for supplies, although 
in this respect they are of course Landicaped to a great extent by the 
duty of 15 per cent. Some tanners have recently made purchases of 
certain kinds of foreign hides, such as they have never used before, and 
these include wet salted River Plate stock There has been an arrival 
of 8,000 wet salted River Pilates, and it is understood that about 28,000 
more are on their way here, and if these turn out satisfactory further 
importations will probably be made. The principal feature ot the do- 
mestic market during a week has been an increase in the demand for 
packer eow hides. Sales of packer cows in the West have aggregated 
35,000, and prices secured have ranged from 9c. to l0¢ , according to salt- 
ing, ete. Branded hides are especially strong and sales of Texas have 
been made up to l4jc. for heavy. June and late May packer native 
steers are strong at l3c., although no sales of these have as yet been re- 
ported. Country hides are firmer, with sales of late receipt buffs up to 
72c. Latin American dry hides are firm, with the last advance of ic. 
well maintained. 

The leather market continues to improve and during the present week 
sales have been larger than for any preceding week this year. All kinds 
of sole leather have been taken in larger amounts, and the best feature 
of these sales is that they were negotiated without making any further 
cuts in prices. Transactions in Boston in one day in hemlock sole 
aggregated over 2(0,(00 sides, with one large buyer taking 150,000 sides. 
Fully 200,000 union backs have also been sold in a week’s time at a wide 
range of prices, according to tannages, kind of hide and quality, ete. 
Some country hide tannages sold down to 25 cents, tannery run, and 
best packer hide leather up to 30 cents, tannery run. The resumption 
of full time in a good many New England shoe factories has caused an 
increase in the demand for all kinds of leather. Upper !eather has fully 
shared in the increased demand of late and sales have been larger of all 
kinds of side upper and black caljfskins. The season for colored leather, 
such as tans, russets, etc., is practically over, and blacks for fall shoes 
are now receiving the attention of buyers. Larger sales of glazed kid 
have been effected than for a long time past, including one transaction 
to a Boston shoe manufacturer of about 30,000 dozens of glazed kid, 
reported tu amount to $275,000. Other large sales of kid have been 
made in such shoe centers as Cincinnati. Rochester and St. Leuis. 

Boots and Shoes.— There continues to be a better buying 
movement and reports from the New England manufacturers’ salesmen 
in the West and South continue encouraging. Of course, even a slight 
increase in the volume of business over what it has been means con- 
siderable at present, and while trade is unquestionably better than a 
while ago, there is still room for considerable improvement. Statistics 
have been published to the effect that the deerease in production of 
shoes in New England alone sv far this year as compared with last 
season is 14,000,000 pairs, and the corresponding falling off in the shoe 
shipments from Boston has been 670,000 cares. That the orders taken 
during the past fortnight have shown a healthy gain is evidenced by 
the fact that many of the New England plants which have been work- 
ing either on part time or entirely closed down are resuming operaticns. 
The producers in the East are purchasing leather much more freely 
than heretofore, which would be an indication of some renewal of ac- 
tivity, and some good sized purchases of glazed kid tend to show that 
morocco leather footwear will substitute, to some extent, the former de- 
mand for patent and enamel leather shoes. The local jobbing business 
continues to improve, and city and out-of-town retailers are buying 
fairly well in seasonable summer styles 


THE BOSTON MARKET. 


Boston. —Slow improvement continues in footwear. A fair volume of 
business is coming iu to manufacturers, and the percentage of occupied 
machinery has increased. Factories catering directly to the retailers are 
having the best business this week. The demand for colors is less 
active. Manufacturers buy steadily of upper leather as they require it 
and, as requirements bave increased, the volume of business is larger. 
Sole leather is active and stronger, leading Boston houses reporting 
more business the past ten days than during the preceding two months. 
Light offerings of buff hides are made at strong prices. 
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DRY GOODS AND WOOLENS. 





It is a much better market in almost every sense of the word—better 
as to the volume of business and as regards prices also. Comparatively 
few jobbing buyers are in town, and business from this division is con 
fined to mail orders, largely on ticketed goods, which are being sold in 
many Instances at a very small margin of profit. The manufacturing 
situation has also changed for the better, for the majority of manufac- 
turers are now very firm in their attitude, and instead of accepting 
offers which are made them, are refusing to consider propositions at 
prices below the market. The raw material situation is a puzzling one 
to the majority, for while it is felt that with the beginning of the new 
crop season, and under the probability of a larger crop, prices will 
recede, yet in the interim there is every reason to expect a maintenance 
of values, in view of the needs of manufacturers for the raw material. 
A good many lines have been withdrawn from the market, and no 
quotations will be made for the future, as sufficient business has been 
done within the last two or three weeks to keep machinery employed as 
far ahead as many manufacturers care to go. The woolen goods division 
is in a peculiar condition, with business being secured in «pots. Con- 
siderable talk is heard of the next light weight season, and business in 
one or two quarters is reported on light weights for men’s wear. The 
dress goods division is somewhat more encouraging. but here, too, the 
future is problematical. 

Cotton Goods.—The raw material situation is perhaps one of 
the most potent influences in the market, as it has caused manufacturers 
to adopt an increased firmness of attitude and has forced higher prices 
in many directions. The converter and the manufacturing trades have 
been the important factors in recent transactions; while there has not 
been a large advance on business done for future delivery, it bas been 
prevented only by the unwillingness of sellers to accept contracts that 
call for future shipment to any very distant date. Business is confined 
largely to spots or nearby deliveries snd as a considerable volume of 
orders have been taken, stocks in first hands have been decidedly de- 
pleted. A slight inquiry continues in light weight sheetings for export 
to China, but the volume of orders taken last month is not likely to be 
duplicated in the near future, according to the outlook. The business 
which has been done, however, in this direction has been sufficient to 
induce operations on the part of the home trade and has materially 
strengthened the sellers’ asking prices. Four yard sheetings are now 
held on a basis of 5} cents for 56x60’s and few are to be had even at this 
figure for nearby delivery. Lighter weight sheetings are being taken 
by the converting trade at considerably higher figures than those which 
obtained a month or more ago. Print cloth yarn goods are decidedly 
firmer. especially in wide goods for converters’ uses and prices formerly 
quoted are now out of the que-tion. Wide 64's are difficult to obtain 
at 4$ cents and 68x72's at 5$ cents, the prediction being made that 5 and 
6 cents respectively will be the basis for these goods before very long. 
Narrow goods are not as active, but the increased business on stable 
prints will undoubtedly force printers into the market for increased 
quantities before very long. The demand for prints has naturally 
shown decided improvement since prices were put on a basis of 5 
cents for staple indigo blues. This is true, not only of the home, but of 
export trade, and it is believed developments in the latter quarter will 
be very appreciable before very long. On bleached goods the demand 
continues, but a great many goods were sold on what is now regarded as 
too low a basis before prices were advanced. The gipgham ‘situation 
awaits the decision on Amoskeag staples, which are now at value. Until 
& price is made on these goods, southern lines will not be taken owing to 
the uncertainty of conditions. 

The following is an approximate range of quo‘ations on leading staple 
lines of cottons: Standard sheetings, 64c.. 3 yard sheetings, 64¢. 7 4-vard 
56x60 sheetings, 5jc.; print cloth, 28-inch standard 34e.; 384-inch 
standard, 43c.; 9 oz. denims 1ljc. to 124c. ; standard drills, 7e ; standard 
prints, 4}c. to 43 ¢. ; staple ginghams, 5e. 

Woolen Goods.— Developments in the fall business on men’s 
wear ‘ines are not altogether satisfactory. In certain quarters an in- 
crease in duplicate ordering is reported, but generally speaking reorders 
are far from normal. Few manufacturers to-day can truthfully say 
that their business so far gives promise of keeping their machinery in 
operation throughout the season. The lateness of duplicate or dering is 
expected to be the prime feature of the year and much uncertainty is 
likely to prevail until well into the fall. It is the prevailing opinion 
that a great deal more duplicate business must be done before the season 
is over, as clothiers have not provided for anything like the supplies 
they will need. The reports of their salesmen have not been particu 
larly encouraging. Many supplementary lines have been put on the 
market since the initial openings, but it cannot be discovered that any 
of these have obtained any peculiar success. The worsted continues to 
be the fabric par excellence, and all other lines are secondary in the con- 
sideration of the buyer. At the same time certain lines of wool goods 
have attained to fairly satisfactory proportions. A few styles of over- 
coatings have attained a moderate degree of success and reordering on 
them continues steady. In the dress goods field business on certain 
novelties is of fair proportions, but general duplicating is very insig- 
nificant in character. 


The Yarn Market.—Very little business is in progress, largely 
because spinners’ ideas vary so widely from those of the buyer and it 
seems impossible to get both sides to agree on any middle ground. 
Higher prices are quoted and wherever buyers are in need of the yarn, 
and it has to be made, these higher prices are being secured. In stock 
yarns the same irregularity that has existed for months is still in evi- 
dence. Woolen and worsted yarns are quiet, though fairly firm. Linen 
and jute yarns are steady under a moderate demand. 





(RON AND STEEL. 


Prospects for a larger tonnage of new business in the steel industry 
are brighter now that the leading interest has made some reduction in 
quotations. Trade influences are reported responsible for the cut of 
$4 per ton in steel bars, it being stated that the manufacturers of 
agricultural implements are about to come into the market, and it was 
feared that they would substiiute iron bars unless steel bar makers 
offered attractive terms. Whether this is the fact. or rot. lower prices 
should encourage consumption, and it is generally believed that other 
reductions will follow. It is to be hoped that a basis will be fourd upon 
which business can be done, and anything that will encourage extension 
of output is particularly desirable at this time. Concessions in prices of 
pig 1ron were removed so: oon that business halted after the placing of 
a substantial tonnage, and the Jron Age reports the production in May 
as 1,163,997 tons, against 1,149.6(2 tens in April. The active weekly 
capacity on June 1 was 26,584 tons, against 268,674 tons on May 1, and 
524,220 tons a year ago. Average daily production in May was 37,548 
tons, against 38,289 in April, the decrease occurring at merchant 
furpsces, as the steel companies increased output. Some fair orders for 
steel rails are noted, and it is rumored that a large tonnage of export 
trade is under negotiation, depending upon a Evropean bond issue. 
Inquiries for coke are more numerous, and more ovens will start soon, 
although current output is light and prices little changed. 

Minor Metals.—Exports of copper continue liberal, in five 
months of 1908 being shghtly more than double those of the same part 
of last year’ This movement refers to Atlantic ports, but the pro- 
portion is about the same in the aggregate. There is a little better 
demand from consumers in this country, manufacturing plants increas- 
ing output of copper wire, ete. The better business is having a tendency 
to make quotations somewhat firmer. Although stocks of tin in this 
country are low, the total visible supply is very large, and quiet business 
does not give much encouragement for higher quotations. Recent 
advances in prices of lead are not fully maintained, demand falling off 
consicerably, but this market has hud the support of vigorous specu- 
lative buying. 





THE PITTSBURG MARKET. 

PirtsBURG —The announcement by the leading interests of a reduc- 
tion of $4 per ton in steel bars is the chief topic this week. For some 
time the price of $1.50 bas been quoted on iron bers, but this has been 
shaded in some instances. The new price of $28 is the lowest since 1904. 
The reduction on steel bars, it is believed, will tend to stimulate busi- 
ness. especialiy as at this season certain large interests are usually in 
the field to make contracts for future delivery. Stocks all over the 
country are said to be low, and the price reduction coming at this time 
is opportune. What effect this will have on general prices remains to 
be seen, but, as billets are now quoted at $28, the same as bars, a read- 
justment is looked for in some quarters with a reduction in prices of bar 
iron, billets, plates and structural material. Some orders are reported 
for light rails, and business is anticipated in standards, owing to local 
railroad improvements, but the steel market is quiet, although the out- 
look appears to be improving. There has been a slight advance in pig 
iron. and some sales are reported. Basic pig in Pittsburg is quoted at 
an advance of 25 cents, or at $15.25, Valley for the next three months. A 
reduction is reported of $3.00 per ton on bar iron to meet the reduction 
in steel bars. Coke production fell off last week, the production being 
lessened by a number of plants running five days, but more ovens are 
blast, the weekly report of the Connellsville region showing 14,773 in 
blast, compared with 14,369 for week ending May 23, 1908. The re duc- 
tion in bar iron.is expected to create a better demand for coke. The 
week shows that 300 independent ovens have been fired. Prices have 


strengthened. $1.60, Connellsville, being the lowest price quoted for fur- 
nace coke, with indications of better prices for the balance of the year. 
Foundry coke is quoted $2.10 minimum price. The Connellsville Cour- 
ier’s weekly summary shows that 106,498 tons of coke were shipped to 
furnace interests and 46,709 disposed of in the open market. 





Raw and Refined Sugar.—Reports from Cuba encouraged 
higher prices for raw grades of sugar, small receipts coming to the ports 
and stocks are placed at only 150,000 tons, while even the eleven centrals 
in operation are not grinding full time or capacity. Centrifugal has sold 
in moderate quantities at 3 cents, cost and freight, equivalent to 4.36 
duty paid here, which is a recovery of the recent decline. Other car- 
goes are under negotiation on the same basis, both Cuban and Porto 


Rican sugar. While the market for refined sugar is quiet. there is a 
better tone because it is believed that stocks in the hands of distributers 
are almost gone and the requirements for the new fruit crop will come 
upen a market that has little surplus. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 








































































































































































































































































| This | Last | This | Last || This | Last This | Last 
Week | Year | Week} Year Week; Year Week | Year 
AP ~ DRUGS—Continued. | LEATHER—Cont d. 2 ee 
Fresh, bbi., average = 1.75 | 4.00 pan to ta BAe 4 | 415 || Glazed kid...........-. 14 {| 17 SEER ee 734) 9% 
EG a RR: 74 hate GIO nen cceckbacs- 414) 4 Oil grain, No.1,6to7o0z.; 13%) 17% Nutme 103, 14% 
BEA NS-—Bags OG... .o Sden cheieens 13%) =13%)) Glove grain, No. 1,402.. 9144; 12 SPIKI ‘Sin. gallon - 1.35 | 1.31 
Marrow, Choice .......-.- 2.45 | 2.25 Gum Arabic. ........... 25 25 =| Satin, No. 1, large, 4 oz. 9; SUGAR— 
Medium 2.40 | 1.85 AR ale a yi t 44 40 Split, Crimpers’ No. 1, It. 18 24 Raw-Muscovado,100lbs| 3.77 | 3.34 
BOUTS & SHOES—pr Gamboge ....... 70 772 || Belting butts............ 35 42 tefined, crushed ........ Vo 5.65 
Men's grain shoes... -..- 1.47%) 1.7¢ cs oncectssccse 7 i LUMBER—Per M. Standard,granu.,net....) 5.20 4.85 
Creedmore split. . ..| 1.30 155 || Shellac ... am 48 62 Soft, spruce. .... ISP a MRS 18.00 (22.00 TEA, lb., Formosa, fr.. 13 124 
Men’s satin shoes....... 1.25 | 1.5742 |/ Tragac anth. best. a 7d 67 White pine b. b......-.. 27 24.15 BD ddntndibers + ipatiew ee 21 24 
Wax brogans, No. 1..... 1.10 | 1.20 Se il ee ES 50 OO BR GI, oc ccccescdescs 51.00 (50.00 GE EEE. cadhovineésece- 1y 13 
Men's kip ME ccesccsul: Boe 1.32% | Marphine.....- ..4 Boo 2.40 Sa Gade: See RS. 55.00 (52.00 Sea 35 30 
Men’s calf shoes ........| 1.95 2.10 || Nitrate tay 100 Ibs ...| 2.32%, 2.90 eR Se 100.00 |100.00 | Hyson,low .............. 12 9 
Men's split voots........ 1.70 | 1.87% || Oil Amise, ib............ W110 | 1.25 Whitewood .......-... 45.00 (39.00 | | SERS 4c 40 
Men’s kip boots. ---| 160 | i.75 Bergamot. ....... e290 | 3.15 METALS—Per ton c | TOBACCO- Louis,ib 
Men’s calf buots.........| 2.60 | 2.72% || Rae lly | 1.45 | ron, pig,fd'y,Phila,No.2|)16.75 (25.50 | Burley red— 
Women's grail......... 137%} 1.55 GE ERGOT RE IEE: 4.50 3.80 | Bessemer, fiche... 1690 (2440 || Common, short........ 1 94g 
Women's split.........../ 1.07%) 1.1749 || Oxalic acid ............. 6%) 9 Gray forge, Pittsburg...)/14.90 (23.15 GROIEES snnndccscecdoces. 219 10% 
Women's satin ......... ee "R*. VY? > eee 644) 6's |) Steel raile............ -. 23.00 (23.00 ait ey dy 12% 
BUILDING MAT'LS | Prussiate Potash........ | 4% 16% || Bar, refined, per 100 Ibe 1.40 | 183% ii cudkecetenkencevornel es |. 17 
Bricx,Statecom.,perM | 5.00 | 5.50 || Quicksilver. = 60 5219 || Piate, tank steel. ..... 136 | 1.844% | Barley, easentiale 
Lime, Kastern com., bbI.| Re ok ce 8 }§8* Ree | 16 18 || Bar, Iren,common, Pitts 1.50 | 1.75 | Common 1342 12 
Gla-s, window, lessdis..| 2.45 | 2.45 || Sal ammoniac ........... 4 914 || Structural beams S £:°. itll CR 144, 13% 
stern | Spruce... 3.00 | 3.85 || Saitpetre, “q- veneneneeet 4.00 | 4.25 || Structural angles, " 1.70 | 1.70 | Dark, rehandling. : 
P- | | Sarsaparilla, CSS 37 45 || Wire nails, - 2.05 | 2.00 | Common. .............--. 842 Bia 
1O%sen" - - éeedkended a 535 | 7.25 || Sodaash, 100 measvwinns 90 | 872), Cut nails, ” 185 | 2.05 | Medium ...............- os 8% 
S wés40in .........: 3.75 | 5.60 || Sulphuric acid . ...-| 100 | 1.00 || Sheet No. 27 <3 2.40 | 2.50 | see export. 
COFFE. No. 7 Rio, Ib) 3a 6g || Vitr ol, blue......... 4ly) 7ly | Copper...-. ..-MMI3 00 (24.25 | oo sghbbthiaksaundn weed am 9% . B's 
COTTON GDs— Pr.ya| 5 RRA, PRS: e450  6UG || Metium .............-.- we Ug 94g 
Brown sheetings stan'd | 7 7%/'| FERTILIZERS yy | SR RE 28.65 (41.50 TURPENTINE: —Gal.ame 424 64 
Wide sheetings, 10- 4.... 30 32 || Ground bone, top........ 2000 |22.50 || Tin plates ..-..-........- 3.39 | 409 | VEGETABLES—bbi , é 
Bleached sheetings, st.. Wly 114 | Sulp. ammonia, 100 lba_| 3.10 3.10 || MO SSES—Gallon.. 23 | 22 | Cabbages .........----... 25 2.25 
Medium . Bo Rly | FISH | OIL—Linseed, gal .... ae a e000 oe 1.00 2.00 
Brow Db sheeting, 4 yds. D Bx Sg Cad. — | es 550 | 6.50 | Vegetable— - || Potatoes ..............-- 2.25 2.25 
tandard prints ........ % 6 || Mackerel, No. 1, bbi....|25.00 [23.00 || Cc a ee 7 10% || Turnips..........-.--..- me 50 | 1 50 
Brown drills, «t......... 742, FLOUR— 7 Oo a eee Tir aS Sly 6 | WOOL—Phila., Ib. : 
Staple ginghams....... Li 5 72 || Clears, bbl. .............. 4.30 | 3.50 | Cottonseed oil, prime. =~ 61 || Average 100 grades..<i8 88 /|26.49 
Blue denims, 9 oz....... | =} Dy es I 4.75 | 5.00 | Animal— SW MEL: Janicectecna nana 30 33 
Print cloths ............. #44/413-16|) GRAIN—Bushel. | Lard, prime ...........- 67 ak, Che Pee eee 27 $1 
DAIRY— DEED y xcnotecatiehinuinkenns ee 72 || este UTIL EE a eatninntgsihamniten 53 57 © OG os0202.-: 31 38 
Butter— lb— RED ctukecccdach ace woes nail 6242 || , N. Y. & Michigan.— 
Creamery,fancy .......4 22 ET vn eniiscennasiaied _ 93 1.00 || Cod, domestic sw udecnene 42 38 Three-eighths .....-..-.. 22 31 
State dairy, extras...... 23 8 be Eas 56 50 —— ey yt 44 40 || Quarter blood. .......... \ 22 29 
Cheese—Ib I ihien sm cuideiinmnetcieiil ~ 87 89 | Wisconsin & [1].— 
State, f. c., small, fancy 15 lz | Wheat SEER efile api 1.02% | Petrie crude . ee 78 | 1.78 D snceeneedssedddaoades 17 22 
F.c.,small,common...| 8 10%, | HAY 160 Iba No. 2.. 85 | 1.10 || Refined. barrels,cargo..| 8.75 | 8.45 || Medium ................. 21 29 
g8—doz | HEM P—lIb. lp Bulk— 5.00 CO Quarter blood ........... 21 29 
Mearty, fancy, t best... x 19% 184 || Manila, current spot.... 6% 9% || PAPER, News, 1001 50 | 2.45 || Coarse ............-.....- 19 27 
Western, fresh,gath.ex.s 17 1643 | Superior, seconds, spot. 5%! 9 | PEAS_ Choice ,bag...% 2.65 | 1.90 || No. & So. Dakota— 
Milk—40 at.can netship., 1.10 | 1.00 | ES, Chicago, lb. | PROVIS') NS—100 iba z 2. | Ree memeyeE 17 22 
DRUGS E '| Packer No. 1 natave 12 OE I vc cues cnadidedl K5.00 | 5.20 || Medium ............ 18 24 
Alurr, 100 ibs ........... 1.75 1.75 No. 1 Texas . ae en 14 15% || Hogs, live ..........-... 6.1 6.40 || Quarter blood............ i8 25 
Arsenic, white, ib...... a 3%, 74 || Colorado ...... 12 14 a a aaa. “$8.50 | 9.05 | Ne Wyo. &Idaho— 
carb. ,100 Ibs ...| 1.15 | 1.30 || Cows heavy native. eee) = 9%ql_— «132g || Pork, meas.............. 14.75 |17.75 || Light fime................ 13 18 
Bi chrom. potash, Ib. .... 85, 84g || Branded Cows....... Oly 13 heep, SER =— 410 | 5.95 | Hea oer .. EER eee 12 17 
Bleaching Pow’r, 100ibs| 1.20 | 1.30 || Country, No. "T steers 9 Se EET nob ccccqscanian 5.50 | 6.37 WOOLEN GD8.— Ya. 
Bo SR 43, 7 No. 1 cows, heavy....... 7%; ll RAISINS —_Lon. Jlayer..| 1.25 2.00 Clay Woosted, 16 oz ....| 1.57%} 1.574 
Brimstone, Ton ---./22.00 |22.50 No. 1 Buff Hides........ 7%; Il es prime, + 53. 5 Clay mixtures, 100z..... 50 | 1.50 
Calomel, ib .... ........ 77 77 “S$ ) Sa ogerietag. 7%4| 10 RUB —Para, fine = 89 16 — all yoke oz...| 1.20 1.20 
Ss hb bnonivcdhcunoes 52 | 1.24 No. 1 Calfskins......... 12%) 14's SALT Dress iodo. tan one 35 35 
Carb. Ammonia ......... 7% 814 || HOPS—N. Y. Ste., new. 11 | Domestic, 224 lb. sacks.| 1.15 95 Broadcloths ............ 75 75 
SESE Sesie -cenccncne ll 12 JUTE—Spot, Ib ae ..-eage 3.75 5 20 Turk's — MD a scscssoes 76 76 Talbot op ‘fannie. enaes 35 35 
poeta 70p.c. 100 ue 1.85 | 1.75 LEAT SILK— Raw, lb ......... 3.75 | 5.80 Indigo flannel suitings .| 1.50 | 1.50 
FD. cascce 27 27 Hemlock sole, B.A.,1t..| 21 ty| 264 SOA P_Castile, DD cnnden s 7 Cashmere cotton warp..| 22%| 224 
Chiorate potash......... ~ 83, || Non-acid,common ...... 21 | 26 SPICES— , Plain cheviots, 14 0z....| 9742)  97%s 
ta sismaiii 23 23% || Union backs, heavy... 30 | 35 PEE nncctncsenvancesie- 11 17% || Sergwes,12o0z ........... 00 | 1.00 
Fiscal year begins aca 1. cepent roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
Tottleage Month Fiscal Year to Latest Date, th — Fiscal Year to Latest Date 
3o07. 2 P 1908 1907 908. 1907. Period. 1908. 907 908 1907. 
934 3,774 *N. Y. Central......... Bs osc $6,782,253  $8.039,260  $26,580.905 $29,828,027 Apr $1, 716,863 $1. 873. 655 $5,110.720 $5.259,552 
3°299 Se ” eee pril.. 3,639,733 4 671 404 41,819,118 44,134,216 Apr.. 767,664 1,4651.024 7,24%,678 12,224,5% 
4 9 3,747 *Pennsylvania......... C—O 10,521,876 13,370376 41,-97,465  50.573,965 Apr.. 2,720,242 4.384142 9.254,783 11,469,335 
0 Baltimore & Ohio ....April......- ~ 5,024,786 7.107.670 63.080.036 67, 676.988 Apr.. 1,104,560 2,438,745 16,330,066 22,463 977 
4,085 4,052 Grand Trunk......... May,3 wks 2,150,391 2,605,041 7 349,589  38.556,075 Mar 589.333 774,747 6.074.851 6,718,202 
1,520 1.520 *Lake shore ........... ncn cine 3,093,659 3,5 18,636 2.251.021 14,027,870 #£Apr. 756.866 761,060 3,258,813 3,470,831 
1,745 1,745 *Michigan Central ....April......... 2021,154 2.367.877 1315 084 9.086.392 Apr. 537,049 416523 1,528,012 1.450.176 
3,516 2,517 Wabash......... ..... tia 1,814,657 2,281,073 23,524,732  24,938.676 Mar.. 339,997 567,10 5,476,596 6,007 243 
1,415 1,415 *Pitts.,C.C. &St.L..April ........ 1,884,318 2,747,674 7,984.17% 10,317,296 Apr.. 35.090 G3 .257 1,800 245 2,106 902 
1,891 1,891 *C.,C.,C. & St. L...... April......... 1,734,815 2,158,884 6.140.463 7,824,455 Apr.. 290,607 459,288 1,180,998 1,429,767 
610 610 Jersey Central........April ....... 2271591 2,335095  22.642,720 21.7384664 Apr... 1,076,230 1,088,516 9,615.223 10.127,391 
999 1,000 rate amiaace — ieeeteesta 3,269,977 3.998,068 35,425,493 35,541,647 Apr.. 1,172.441 yt 13,027,739 13,028,431 
1,443 1.429 Lehigh Valley ........ HEED Sans. cee 2,903,518 3.066,46 2 29,461,368 29,097 ‘471 Apr... 1,190, 215 ,130,969 9,431,870 10,315,910 
546 546 N.Y.,Ont.&2W ..... | RSE 665 358 707.503 6 688.459 6.731.044 Apr... 237.523 200,922 3.015,105 2 147,995 
569 56: Buffalo, Roch. & P...May.......... 471.738 $35,429 7475 436 7,574. 44 Mar.. 296,251 229.834 2.645.325 2,343.843 
191 191 *Pitts,& Lake Erie...April...... 600,651 1,163 836 2,613,167 4,355,345 Apr. 140,522 263,349 572,773 988.005 
450 450 «Northern Central ....April......... 941,502 1,101,102 ery 4,008 827 Apr 223,554 235,554 512,562 536,56: 
712 712 *Phila.. Balt. @Wasb April... .... 1,339,773 1,435,873 4,939.236 5,211,036 Apr.. 320,124 276,424 $26,438 700,438 
347 34 Hocking Valley ...... Se 246,595 613,233 5,089 536 5,563,464 Mar.. 121,903 60.9 1,336 733 1,464812 
4,377 4,459 Illinois Central. __... April AO a * 3,834,587 4,741,236 45,929,516 46,865,683 Mar 1,134,117 1,779,967 10,057,254 12,394,918 
970 915 Chicago & Alton ....March ...... 053,072 1,012,497 9,445,662 9,692,056 Mar 436,546 329,50: 3,018 541 3,353,099 
8318 818 Chicago Great West. “May, 3wks.. 406.643 468.998 7.218,643 7.951.765 Mar 107,026 175,223 1,060,063 1,996,635 
977 977 Wisconsin Central .. March ....... 591,390 653 789 5,676. 274 5,508,903 Feb 68,449 115,322 1.39: 4090 =1.416,659 
7,049 6,961 7 RN Cuahetcs ssteiudd March ....... 4,777,616 5,035,811 44.190,591 45,746,395 eee pee. OS eeenee 
1,705 1,693 WERE April......... . 932,474 1,126 .429 11,026,280 = 11,820,796 ~ 
7,551 7,429 Wertnwast ae April......... 4,406,280 5.377 896 53.950,688 57,030,640 Apr.. 1,443,610 1,492,725 = 18,163.564 H+ pte dt 
7,780 7,218 Rock Island .......... March ....... 4,904,292 5,270,640 45,950.14 44,644,148 Mar . 1,192 196 1,484,088 11.410.932 227 
2,232 2,020 Minn., St. P. & Soo ..May, 3 wks.. 547,331 775.1738 10,431,541 11,122,569 Mar $1 2,239 333,333 3,554 087 3 970 656 
4,058 4,058 Atlantic lc Coast Line..April......... 2,266.534 2.444 409 22,149,747 22,401.747 Apr.. 631,347 589.725 5,075,251 5.661, 
7,547 7,374 Southern ............. ay, 3 wks . z "490.312 3.253.924 47,829,339 60,476,6: Apr... 962,241 718 202 9,173,935 9,912,155 
1,832 1,827 Chasse aS Ohio ..Aj,Tril.........  1,718.852 2,209 621 22,102 218 20,975,241 Apr... 577,904 743,825 7,454,074 7,391,875 
1,877 1,861 Norfolk « Western ..April......... 1,994,048 2'681,218 24,802,783 25,542.395 Apr... 776,448 ¥92.640 4.744.859 9,441,197 
4.306 4,131 Louisville & Nash. May,3 wks.. 2,244,275 2,731,926 40,182 696 42,567,129  Mar.. 969,282 1,370,244 8,444,820 11,544,107 
926 926 Mobile & | May, 3 wks 442.z0% 548.446 8,696.858 9.414.762 Mar... 260,322 342,453 2.0351 U7: 2,477,346 
1,230 1,226 Nashville, Chat ..... are 924,825 1,139,918 8.411.619 871. Mar.. 220,131 230 904 1812.161 1,862.86 
336 346 Cin., N. 0. & T. P. ...May,3 wks.. 395.134 ‘513.370 7,073 899 7.310. aoe Apr. 172,606 137,154 1.373.330 1,263,932 
1,899 1,878 Central of Georgia... May.3 wks. 481.700 663,000 10,333,900  10.984,2 Mar. 242,11 305,764 2,112,165 2,244,338 
2,611 2,611 Seaboard Air Line ...March ....... 1,444,596 1.615,557 12,008.933 12.20 039 Mar.. 418,936 396,825 Z 8x0,047 2,574 79,670 
1.239 1,211 Yazoo & Mississippi April........- 720,466 768.386 8,361,788  $,061340  Mar.. 120,672 185.566 1.057.138  1,219:457 
9,273 8,43 Atch., Tep. &S.¥F...April......... 7,561,388 8,494,368 77.571,763 77.887,331 Apr... 2.619,722 3,074,107 22,107,095 27,592,816 
5,062 5,069 St. L. & San Fran....Masch ....... 3. 74.887 4.3 14.521 37.264,.344 36,926494 Mar.. 110,323 171,357 1,694,067 2,113,175 
6,375 6.276 Missouri Pacific ..... May, 3wks . 1,890,547 2, 537.710 39,032,705 41,610,262 Jan 716,532 993,326 7,324.831 9,315,838 
3,072 3,043 Mo., Kan. & Texas...March .... 785 691 2,166 377 18,547,453 19,772.063 Mar 422,326 622.758 6.040326 7,444,447 
2,500 2,477 Denver & Rio G...... | ST ae 1.438 500 1.795.300 18,2: pte 18,.853.300 Mar 402 563 563,041 5.097.696 5.204,188 
1,452 1,452 St. L. Southweatern..May, 3 wks.. 454.242 576,004 8.688.685 4,163,947 Mar 110,323 171,357 1.694.967 2,118,175 
1,707 1.665 “Texas & Pacific ...... May,3 wks .. 630.684 858,607 5,020,570 5 645.730 - 
1,104 1.006 Int. Great Northern..May, 3 wks.. 333,000 £47,000 6.101396 7&M27 S55 te 
1,857 1,663 Colorado Southern .__} ST mineicaiade- 954.437 1,1: 26,808 13° 193.029 12,213.589 Apr 250,538 327,795 4.132.064 3,669,281 
5,982 5 906 Great Northern _..... eatin ea 3,437,175 4,923,597 47,582.650 45. BUS EC ar, oth ae ee ee, Se ae RA ELT i 
5,401 5,401 Northern Pacific _... SSA 5,098 646 6.268 326 58 .794,.227 ’.861 628 , 
S »610 5,404 Union Pacific. ....... Se 5.966.854 6.414,196 64.061 .450 62 66,674 Apr... 2,807,277 2,351,337 26.171 790 28,510.854 
$90 7.906 Southern Pacific..._.. April. ---- 9,138,097 10456226 105,489.355 103,.768.364 Apr.. 2,693,457 3,045,027 29.455.910 36,887,440 
9,154 8,777 Canadian Pacific ..... ST nibeshvacd 5,338.000 6,889,000 65.773,768 65,351 677 Apr).. 1,722,234 2,366.926 12,435,374 20,368 844 
3,154 3,026 Mexican Central... April.... 2,696,016 2,920,992 30 074.969 25,496,127 Apr... 937.280 ~—=—s:11,016.435 8.951491 7,679 541 
915 887 Mexican Int.......... May,3 wks.. 453 835 550.111 7,196,302 7,462,900 Apr . 271,700 312,950 2.364903 2,285.331 
321 321 «Mexican R. R.. ..May, 1 wk... 139.000 158.000 2,824,400 RES oR f° CESS EAT) ose ee cc, Ok eine 
1,730 1.730 National of Mexico . . May, 3.wks.. 847.935 1,014,156 13.904.129 13,899.706 Apr... 483,236 516,005 4,781,216 4,647,860 














June 6, 1908.} 








DUN’S REVIEW. 15 








THE COTTON MARKET. 


Statistics of visible stocks of American cotton show a larger decrease 
during the last two’weeks of May than in the corresponding fortnight 
of any year of the past decade. Yet the new week opened with prices 
slightly lower, and speculators evinced a disposition to delay operaticns 
until the Government report appeared. When the figures were #n 
nounced prices rose sharply, notwithstanding the fact that they did not 
vary materially from severa) other estimates published last week 
Hence, it is evident that option traders had expected a mueh more 
encouraging official statement. Nevertheless, it is not unlikely that 
12,500,000 bales will be secured, on the basis of the Government figures, 
and even more if flooded land is promptly replanted and favorable 
weather is enjoyed during the balance of the season. According to the 
Crop Reporting Board of the Department of Agriculture, the area is 
placed at 32,081,000 acres, and the condition on May 25 was 79.7, against 
70.5 last year and 823 as the average for the previous ten years. This 
is a very small increase over last year’s area, in which respect the official 
figures are slightly less satisfactory than private estimates. The con- 
dition is good outside of Texas, but the area of 9,533,000 acres planted 
in that State is so large that the condition of 77 brings the total down 
to 5 points below last year’s June return. On the other hand cousump- 
tion bas undoubtedly been curtailed during the past six months, and 
moreover a year ago spot middling uplands sold in this market at J]3 
cents a pound, or about $7 50 per bale more than the average this week. 
Continued heavy rains have given the market support, and also the 
revival of activity at cotton miils, but port receipts were much larger 
than in the same week last year and exports did not show a similar 
gain, partly because of the Whitsuntide holidays abroad. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mo Tues. Wed. Thurs. Fri. 
SEO TOPE. COMES ..ccccccccc. | scccce 11. 30 11.50 11.50 11.50 11.40 
New Orleans. cents .........  .....- 11.50 11.50 11.50 11.50 11.50 
Liverpool, pence ..... ...... 6.46 6.40 6.36 6.43 6.42 6.51 


Latest statistics of supply and movement of American cotton aie 
given herewith: 


Abroad and Two Weeks 

: In U.S. Ativat. Total. Decrease. 

1908, May 29 ate ee Coe 672,260 1,482,726 2.154,986 268,640 
1907, Diviebdsdenend: ’.. ae 2,037,497 2,504 838 240,346 
1906,June 1...... EIR: 791,391 1 471 2,256,862 18 ,v22 
905, °° , SR ee ee 870.91 1,644,000 2,52 917 126. O91 
1904 “ Se 434,341 90,000 1,424,341 156,262 
903, “ PR Re 371387 1,115,000 1,486,878 162,674 
1902, “* 2S 574,404 1,382,000 1,¥63.004 237,266 
Se Sma $34.3 25 1,226,000 2,060,325 225,607 
900, “* — ESR 81,126 1,206,u' O 1,587,126 240,126 
1899, “ Ee 1,603,606 133 3,136 256,264 
Ee 303,781 1.°05 2,503 .731 217,738 
SS 8S ee as 369,756 1,504 ,0"'0 1,873,756 235 76 
OR 424,406 1,494,000 1,917,906 212,761 
Re «2 ~ * Bivdccedkcdeokae 550, 555 2 561,000 3,111 558 190,798 


From the opening of the crop year to May 29, according to statistics 
compiled by the Financial Chronicle, 10.627,352 bales of cotton came into 
sight, as compared with 12,807,325 bales last year and 10,285,306 bales two 
years ago. This week port receipts were 66,013 bales, against 30,086 
bales a year ago and 55,470 bales in 1906. Takings by northern spinners 
for the crop year up to May 29 were 1,615,627 bales, compared with 
2,483,831 bales last year and 2,2/'4,284 bales two years ago. Last week’s 
exports to Great Britain and the continent were 43,012 bales, against 
90,112 bales in the same week of 1907, while for the crop year 6,928,552 
bales compare with 8,050,793 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS. 





Foreign commerce returns at leading Atlantic ports for the latest 
week continue to compare unfavorably on the whole with the move- 
ments during the same period of 1907, exports from New York and 
Philadelphia recording the only gains in comparison with that date. 
The increase at the former city amounted to about $5,700,000, due in 
part toan unusually moderate outgo last year, while the difference at 
Philadelphia was sight. Imports at New York were only $530,000 
smaller than a year ayo, Boston reporting the heaviest decrease in this 
division. Losses of about 50 per cent. in each instance are noted in the 
outgo of merchandise from Boston and Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907: 








EXPORTS. 
ee K.-—— -—— ——Twenty-three Weeks.— - 
1908. : 1908. 1907. 
New York.......... $11,835,640 $6,161,338 $335.553,420 $275 ,790, 866 
EE eile dedieh ie 1, 756, 531 2,644,401 40,681,801 36,415,573 
Philadelphia. ....... 1,564,321 1,496,255 41,156,370 31,206,782 
Baltimore........... 1,057,165 2,453,671 36,161,110 45,721,563 
IMPORTS. 
—————— Week. a a three Weeks.—— 
1908 1907. 1907. 
New \ eeccmmas ies 234.972 $12, cor 179 $270 90, 353 $408,307, 204 
Boston pdewaae 20,259 442 31,947,041 69,590,116 
Philadelphia... dee 947.219 1 794, 216 27'944'048 32,652,022 
SE ee 631, 420 1,003 ,266 9,555,240 16,004,363 


The imports at New York exceeding $100,000 in value were: Shellac, 
$164,152; furs, $232.977; undressed hides, $420,495; tin (Ibs.), $513,627 ; 
tin (boxes). $139.308; cocoa, $317,065; coffee, $:09,879; india rubber, 
$749,258; sugar, $2,971,084, and tobacco, $405,593. Imports of dry goods 
amounted to $1,647,629, of which $1,223,805 were entered for consumption. 


THE STOCK AND BOND MARKETS. 


The stock market rose sharply the early part of this week, influenced 
mainly by the passage of the Aldrich-Vreeland Currency Bill, and while 
a good undertone was maintained in the subsequent trading, profit 
taking later resulted in considerable irregularity. The announcement 
of a cut in the price of steel bars by the leading manufacturers also 
caused some hesitation. Further gold engagements for export were 
made, but there were no change from the recent marked ease of money. 

The trading in Union Pacific was particularly heavy and its fluctua- 
tions covered a wide range. Its early sharp advance helped materially 
in giving impetus tothe general market at thattime. The heavy buying 
of its shares was traceable to reports, later confirmed, of the sale of 
$50,000,000 of its recently authorized four per cent. bond issue, to a 
syndicate of local and foreign bankers. Reading was only second to 
Union Pacific in activity and in these two issues alone practically fifty 
per cent. of the week’s business was centered. St. Paul, Great 
Northern preferred, Northern Pacific, Southern Pacific, Penn- 
sylvania and Erie, the latter rising to its highest price of the year, 
were all notably active aud strong, particularly in the early 
trading. Louisville & Nashville and Southern Railway preferred were 
also conspicuous for the extent of their advance atthattime. Brooklyn 
Rapid Transit moved irregularly, but Interborough-Metropolitan 
reached new high figures for the year. Amalgamated Copper, American 
Smelting and United States Steel were dealt in heavily, and while their 
early marked strength was not fully maintained later, their recessions 
were confined to moderate limits, considering the extent of the 
preceding advance. American Smelting was helped particularly by the 
declaration of the regular dividend on the common shares. Following 
the publication of the Government’s estimate on cotton crop conditions, 
there was considerable activity and strength in American Cotton Oil 
and kindred properties. A sharp rise in Granby Consolidated was 
directly traceable to the resumption of dividends on the company’s shares. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stoeks are appended : 

Lasi year. Sat. Mon. Tu 





68. 
RNG. svikn cnceesestd OS.38 . . cccces 90.86 91.04 50.8 81 90. 17. 90.20 
Industrial............. $3.25 _...... 73.44 73.18 73.00 72.20 72.40 
Gas and Traction... .. 97.52 = c new 98.85 98.72 93.97 98.15 98.25 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were in moderately good demand and prices were 
well maintained. There was particularly heavy trading in American 
Telephone & Telegraph convertible 4s, which were admitted to deal- 
ings during the week. Union Pacific convertibles reached new high 
figures for the year, in reflection of the sharp advance in the company’s 
shares. United States Steel 5s were active within narrow price limits. 
Interborough Metropolitan 4js were strong and Wabash-Pittsburg 
Terminal issues underwent some recovery. Wabash refunding 4s also 
improved considerably. New York City issues were firmly held. 


Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issues, 4s, 1925, coupon, at 122}, 3s, registered, at 101}, and 
among fc reign issues Japanese 44s at 89 to 893, second series at 88} to 
89; 4s at 79§ to 802; Republic of Cuba 5s at 1033 to 103}. United 
States of Mexico 5s at 99 and 4s at 92. In State securities, Virginia 
deferred 6s, Brown Bros. & Co. certificates, sold at 38, and Virginia 
funded debt 2-3s of 1991 at 92. 





Market for Cotlee.—Sales of coffee by the Sao Paulo govern- 
ment under valorization restrictions have not met with much success at 
London, and it is anuounced that moderate quantities will now be offered 
in Hamburg, New York and Havre. Little encouragement is given by 
the attitude of the various markets. Nor were the monthly statistics 
very favorable, the world’s visible supply decreasing only 381,783 bags 
during May, leavirg a total of 14,567,285 bags on June 1, against 16,551,- 
708 bags a year ago, and 10,171,979 two years ago when conditions were 
more nearly normal. [n the month of May last year there was an in- 
erease of 542,259 bags, owing to the phenomenal crop of that period. 
Spot business and option trading are both quiet, uncertainty regarding 
the efforts to unload government stocks having much influence. Mild 
grades are also dull, the jobbing demand being only as requirements of 
roasters call for shipment. 





Market for Rice.—There continues to be a splendid demand 
for rice, and prices are readily maintained by the inadequate offerings 
of many grades. Owing to scarcity of other descriptions much interest 
is shown in Japan grades. Small receipts at Atlantic coast points of 
the South have hardened quotations, and scanty offerings hold the New 
Orleans market very firm. Demand at the interior Southwest is greatly 
in excess of supply, and most mills have closed for the season. Cables 
indicate similar strength in foreign markets. Dan Talmage’s Sons re- 
port the Louisiana crop movement as follows: Receipts for the crop 
year to date 1,730,730 sacks rough, against 1,958,250 sacks last season, 
and sales of 1,521,109 pockets, cleaned, compare with 1,813,802 pockets 
in 1907. 
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Denver & Piney 3 & Western 1500 7 159 =| 168 Jan 10 | att Jan 2 hesdenan Senet i ee BS, l'y jan = 2Apre 
do pref...... rande ...... ; 95 | Bey] Bay 540 My 3 | 420 2 Feb 10 | _ do pref.. el Springs.....| 3719} 38%] | Beat Saya ligdan 6 
Des Moines & Ft Dodge. i} 62 bz 614s | 27% My 1¥/| 14% od 6 || Keading ne RI ine: «dh Rasy sid 30% My i8.| 23%, Feb 3 
Detroit oe Tr haga ee x ees 10 My is | 3%, Mr 19 do 1st pref Ae ae +: 11? % 117% 11] ls 91 My 19 5 — on 
pio pret Tr Re. ecscccc| orcs. Regs SS 11%My 14} 5 Mrii | » fo ta pent ener eeeearr + 824] s2y| 82- 119% My 1: S3%e bee 1? 
Detroit United Railway -..|1 37% sa | paoccenieraaeege ae epublic ron & Steel .-... 1 Bz | Bal | 88 ote i) ieee: s 
*Distillers’ Securiti woke Brewdnn Baee 38% jan 8 | 324 Apris at. am, | Sit | oom | we ae In| 14% Feb 11 
‘Duluth SS & Atl ©8....-. 34 35% ee Be 3 pr 15 en re is Iai, 65% 77> Mr 2x 64 4Febll 
aerate + 10 3349 | 37% My 19| 27% Feb 19 | Rome, Watertown & Og... 36%] 38 Bi) 19 My te) teh one ss 
5 li t WEP REE: 1G 4y oe 19k I OM Apt 25 | b a » + Pi ca r toods 4 Hal Fe -|fll4 Ay 5% Ry te My is 1) te a . 
8 pref atten ee Qty | 23%, i <0 «Apr 24 tutlaud © eat ‘ owe 5 Keblz 7 
i  Saareegeeicacens 40% 42 . sae. | 23% Jun o 11% + hae St Jose mi ak Grand + 25. p soe wie ates ll4% Apr 7 
wy Terre Haute. 27% | 30 34% | 44° My 19 24% Mr 6 | do 1st pref 1d Island. |+ 12 | +20 30 Mr 24 | 347° 5 
x pr + are R A wm cinsons 1 60 | «+. de si BS Bas Se mh. —. fb BBM | ee Pes 16's Mr 16 | “3 Jon i 
eral Mining & Smeltine EL ea ces cre | O25 M si 6 pis & San Fran lat pre! Ee So Cee . 2 & {3 MY: 
‘ do pr ation & Smelting, i] 79% 793, | So Mr ot 30 7H 1S do Z net ay Fran ist pref) 52 53 | RO = ay 2 | 3) My 21 
Federal Sugar. -2.000202207. a, | Gal tal Feute tel ie 8 Be > 0 & BT étie. 2 |r90° a. fees) ae tie te set Pb Ti 
FR DAES 2 } > | - - a a $)° ox i = > , : ’ 
PRB w SA ae aa eae + vo” | Di Bethe ly id) 59 Feb 10 St “ph ated ene Weick sina as 120 {125 | 125 | 125 oa 14) 19% Feb19 
do pref MEGA } BR v1 9] | Q] sa Sa | eet ORF os ne. outh western “y 161 * n ] 100 Apr 29 
Geacral Siectric la 4 | Seusee | eovccs | 63 so) fc 8 ‘feb 3 Pee ah esc otetacnecs Picts v2 10% 16 “Vs-r wn | wen ee ens bork 
general Kieetpie IR | ae | gH | Gb Mp ao | 8° Reb 2 | Sines Sted Siro co, Ma] jet] B8q| a My in| tea RebIG 
Great Northern pref .._.___ aot laos”) oa | aa3 My 18| iti Jan 2 eoot.:...... id Iron Vo.| 493] 53 | 49 ..| 90 My .o} 24 'a Bed 19 
a my Ure etfs...) Da 30% | 134% | 1295, | 71’. Jun 5| 783 — 2 || Seathern eae nreerenes + o4 oa 49% ae Jun 1 | o— My 16 
D y & Weste “++. 60 i ¢ >a | > M y 19 ] MN - ~ LES ERIN SED ; §61 a : 4“ Jn ee Jan 2 
. r p22 4y bul, | 1113% Feb lo || Southern hailway “4 BRL | : ; 0 
H B Clatiin Co ABER wes | Pens | ei & 63% My 18 | 48% ada | orwreg huilway .... ..... ee 11:43, | ris 195 *s 5-3) 1s | oan —_ 4 
toes ae LIE aistbaed: SOT TE, ee ee 2 | te a Stee: =H 3 s 4 D ky y 13) 1OB ‘ 
| <eceee | eases | sense eweeeeees | methine el ok _4 183%, 17% . ; 06% Jan 2 
sreee sebobevedneen | psbes che ssenee -weeewner ntyd LF & 6 cite | °° ae’) 254} is Jen 1 2's dan 10 
A Renecteibiack ton Tennessee Co (leit Prrgaca: Getaigge Eyer 774 Feb 7 1 Mr ‘ 3 
pper ..........| 36% saa, Ss a 5 Apres 
- ‘ « 5g 5%, 42% 0 ges rete 
4 Mr 30/| 25% Febl17 


do lat pref....... Re Fahy 
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STOCKS Last Week. Year. ACTIVE BONDS 
Sale : 
Continued. Friday Continued. 
Y| High | Low High Low High 
Texas Pacific................ 2312 | 25 23 26 My 20, 12% Feb 29 Erie, Pa, col tr 48 ........... 844 Jun 
CP FG > ow dad edeactcces + 56 fg tare 60 Apr24| 45 Febli Evansve a TH Lat gen 58. ; 103 Jun 5 
Te GOOD. « ocindedbocuce 32%, 34% | 32% | 39 Apr 13 |  t5%Mr 23 Ft W & DC latés.......... +106 10 Jan 28 
aoe, Peete & Westess..7 TO 1. Fs. Et cepeccnceccnss | s-saceanceden Ft W & Rio Guests lst 48..j| 382 5 y 2 
Toledo Railways & Light..)} 10 10 10 15% My 3 | | RA 9 G B & Western deb B...... 144 My 22 
Toledo, » GE. Louis & Western|} 18 19%} 19 21 Myi18 > 12 Feb 6 Gull & Bae Tales G6.......1 ccccee | os | devon | cnneccecseces: 
ep ME nt cieiinaiiteith on tuceubd 43% | 4433/ 43%] 46 My 15 33 Feb 3 Hocking Valley 448...-... 1102's 1035, My 12 
ba day City Rapid Transit..\t 90% G14, 90 92% My 1 78%Feb 7 H & T Cen gen 43s ......... oh 93 Jun 4 
RRR SO I PPE apeoeige proce 2 My 2/120 Janild Lllinois Cen 4s, 1952..._... 98 1014 Feb 3 
Union Bag & Paper Co.../i 548/ 5 5 65% Apri4 Feb 21 do 48, 1953 .. + 45 191 M 1s 
DUE nahpivtesencacemses 5 | 57 57 My 44% Jan 6 Int & Gt Northern lst 6s . |}103% 109 
Onion DET <-Ghundiwokesen 1465 | 150 141% | l5l%eMy 19! llueMr 2 do 2d 5s. Rete SR 90% Jan ls 
ARES RET ae ft 82 | 83 $3 85% My 22, TWO%Apr 2 Raman: Geis SAR Ze : 
United Cigar Mfg. t BS , ‘ 0 My 16 80 Jan 17 Int Mer ES | “ae f2 
Un'd Rys Investment Co. Zl | 24 21 244 Apr2s 15 Jan 16 lnter-Metropolitan 4%s .. bk 4s My ; , 
NE alike hla ciated aioe 39%, 40 39% 3 Apr2zs 2742 Jan 22 International Paper ts.... 105 
Un'd Rys St Louis pref..... roe 63 Febl0 63 Feblv yom eS Dee eee Sb 
U S Cast Iron Pipe ign ieee 2 } 27% 27 29 My 1s 18% Feb 24 Tnternat ] Steam Pump 6s. . 94 7% 
do pref ..............-4-+0:- t 72 — 76 My 15 56% Jan lowa Central lst 5s......... 108% Jan: 3} 
FB PO Cvs cwdcchenes a. rw Peer 90 Jan 6! 70 Feb18 do ret 4s . 78. Feb 
“Tl BD EGRONGE...cccescccsscces T @ | covcee | coowee ff scscocccccedse: | «ss taccsccoses Kansas City, “FtS & Mem 4s 145% My 1. 
do pref. UR FT cadece F cccee 101 My 6) % Janld Kansas City Southern 38. 71 F 
U Ss Realty & Improvement 48 50 48 524, M 25 30%% Feb 5 Lackawanna _— eS Sy 91 M 
‘US Reduc & Reiaing.. lt 3% 934 9 134My 18; 4 Feb2i Laclede Gas 5s............. +1 102% Jun 
RSPR Bare Se Ig gee 33% My 16)|) 16 Feblv Lake Erie & Western lst Belton, 11048 Mr 2 
Sete TIS iis 25%) 26 2: 265% My 18)! 17% Feb26 ee ge acta | $102 101 
1D Ty NE etintc cccvodaumens 9: 93 90% 95 My 19); 76 Febl9 Lake Shore gn 348 ........ t Oily 94 Apr2U 
_. f " Seager ae fo Epos ; 61% Jan2z3 | 42 Feb2l EE ion cunis 45% My 15 
OF, Ma pindnadeinndewte 372 39 36% 393g My 18) 25% Jan 2 —., any Unified 4s..... 82 é 
I citi in cy isdn sae 101% | 103 | 101%] 104% My 18| 87%Jan 2 || “q@ogeng4s........--...... 924 My 
SPE SUE so ctocconsconee 3 32%); 30%| 34% Mr 25; 20 J 2 a a. PARTE ALERT A 952 Apr 
, ¥ & SEs foe. ane... capsmeumase- | eens een we eens Lo siaville & Ark 1s 5s ..... 938 
“= CUIEORE. 2 cc. cccecce + 24 25%; 2 25% My 14/| 16 Feb27 Louisv' le & Nash Unified 4s 00 
i MIS io with me opined atiecada YWOlg WU% 96% | 1004 My 16) 87 Jan = pS Sab a pea 04 
Va Iron, Coal & Coke...... + 50 42 50 56 My 15, 43 Jan 7 do So Ky. Monon joint 4s 87 
“Vulcan Detinning ......... et. Be Pees rae 3 Mr 26, 3 Mr 26 Manhattan con 4s.......... 93 
neem Rs Ret BB gh ORR ae oie 23 apr 7, 25 Apr 7 Metropolitan Street Ry 58. 85 
, EE SRE SPS 2 12% | ll%| 14%My 21) 6% Mr 3 do Kefundiug 4s .......... 56 
ORES SRSA Me SPS 24% 25 23 29 My 22 13 3 Mexican Central con 48 .... 55% } My : 
Wells-Fargo Express....... +250 as i aban ciated Sele s+ +c ee+s: do lst income ............. 2014 Jan 20 
Western Maryland .......-. + 8 11335; 11 16 My 18 5 r 14 do 2a income .............. Isy, Apr 7 
Tr Oh ND... cn essenccer 56 57% | 56 bl‘ My 19 41 Febiy Minneapolis & St Lcon 5s.. My 
Westinghouse E & M...... 49 51% | 49 58 Mr 26/ 38 Mr ill do lst & ref 4s ....... Sl4y2 Jan 30 
2 ee Reapers 70 71 70%/| 80 Mr 30} 58 Mr 24 | Missouri, kan & Tex lat 4s 99 1) 
Wheeling & L E....-....... | 2 | sen SB 104 My 22) 4%Mr 7 ros A in leper irmaeale a $4 J: 
do 1st pref .......... bebe a es eee jie 20% My 20) 12%Apri6 | OS aa aaa 102 
YY ROReeaageee ant | 9) 10 9%) 1342My 22; 6 Feb27 || do sinking fund 4%s...... ~ 
ba en Central.......... + 16%! 17% | 17% 19% My 19 | 13% Feb2s || r“. & ¢ ” Speers 103 
do pre Se ee 41%, 33 43% Jan 20 33 Feblv Missouri irneaiin trust 58 . 99 
Se TNo sales. BEd ag ap ep oes 
ACTIVE BONDS. Nassau Elec 4s.............. 30 
National Mexico 4s......... 82 























=r : , e 10s 44 Jun 
‘ N, uis con 5s..... 2 
| Last Week. Year, . y Gig aoe. 1917 sent = + ky Feb 11 
TIVE (Ds. | Sale N Y City 44.8, 1957......... ( 
ve Friday | New ¥ ork Central geu 3 Vly 
High Low High Low i] duo deb 48, 1934.........-.. 95 
; ——— | -- do Lake Shore col 3 log.. 82 

Adams Express 45.........-. 88 88a | 88 9044 Jan 30; 383 Jan 6 || ~«aoM Cco.luteral 34:8 ... 31 

Albany & Susquehanna Slaa| __.... 95% | PHS, 07 ly Jan 20 | 91% Jan 2 || N Y, C & St Louisa4s....... 101 

American Cotton O11 4*8.. |+ 417%, 2k, ) AQ V2y My 24+; 86 Jan 3 | NYG,EL H & P 4s...... 26 

American Hide & Lea. 68-..)} 8A 85 | 8d ®> Jun 3/| FosyJan 3 ty do collateral tr ds ........ 102 

American Ice Securities 638.'+ 70 \ io 7U4g My 20 534 Mr 10) N Y, Ont & West ref 4s 98 

American Spirits Mfg. 6s = ee ee | seccee | oone- 100) Febvd|} v1 Janl5 |! Nortulk & Western con 4s. | 4 ly 

American Jobaceco Cy. 48...) 72 72 71%. 7253 Apr 24 oUy, Jan 2 | do diyisiona: lst lien4s . | . JU 

American Tobacco 68 .....-.. | 105 105%2 | 105 1U65,3My 18 | 96% Jan 2 |) CPN Wil ancase. 4 +s-008e8 | oe 

Aap Arbor 4s tS Te 4 SS] | 80% S04 “ly Fe 5 ‘8 Apr2Z3 |} do Poca, C & C joint 4s . 86: ~ 

,T&S F gn ll i | 88) 484 ss lUlgJan 24) 9YS5%Jan 2 || Norther: Pacitic prior 4s8.. lvl 
 *- adjust 48 stamped ...... | 7 7 O14 SY Jan 30 83 Jan 2 -T goneral $e ..... .......- } i? 
SE ener 100 100% | 100 103. My 19 Y4y Jan 2 N PG N jt4s.C, B& Qcol.. 975%. 
NE SS OR ae as $1) 34 ~1 YO 3% My 10 8534 Febwla4 oe Ky & Nav 48 ....... t | ze Ly 

oe Coast Line 4s..... 4 925, 43 927, 0% My 21) 80 Feb29 Oregon Short Line ist 6s.. 122 
do L. & N col 4s. it 79 82 2 83 My 13/| 74 Mr 10 GR GMMEEE OS . «22205-0000: Ll4y 

Baltimore & Ohio prior 3 bs + 92 92% 92 V3 % Jan 28 90 Feblg |e Se as Si ae ¥5 
do general 4s .............. | 98%) BB) B84y/ 102 Janzs| YEyYJan 2 Pacitic (vast lst 5s. 105 
do Pitts J @ M D348 ..../t 81 ao SS ccm — 2 knunbthns eels hi weeneaabneiens | Pennsylvania con 34,1912 96'3 Apr 
de P, LL. E & W V 4s..... t+ 905%.) 90% | 9O%|, Y2y_Jan29/ 87 Jan 9 | do couyv 3&5, 1Y15 ......-. 93 M 
do re sb Div 34y8....) 89% BUM SO, B8Y%4F.b 1 83%, Jan 7 Peoria d& ists eS PT a a 

Broo nb Ferry 58 See oe  ihepilase6uese E sdnenenabenedll PG is c00 cokineanaimebs : 

Brook vn Rap “ ree ref 4s. 72% | 73 72% 75 Jan29| 6iyJan 2 Reading gen 4s ..........-.. wo MM 
rooklyp Rapid Transit NE Seis 99 99 100 My 13 91 Jan 2 do Jersey Cen col 48...... 94 yw Feb ls 

Brooklyn Union El lst 5s . 99144 | 100 W414) 101% Jan2s| 934 Mr 12 Rio Grande'W 48 . ........ Yu Jan 2 

Brooklyp Union Gas 5s... | 103% | 103%} 1034Jun 2 92% Jan 4 Gi WSO. 6 - wadun- io 

Buff, hoch & Pitts wom ds ..) ...... | .---- ji 1i0\% Apr3uv | 108 Mr 19 St Ju & @ Isl lst 4s ....... So 

Canada Southern 2a 5s . | 1O2Z% | 10 3a 102% 103 % Jun 2 one Jan 2 || ee @ ivets M G6. ...<ccs<e. = My 

3 > ome! : a 

“Go lat pr bn ag sie tai ih, 139; 73 My 4 bo Feb 5 | do River & Gulf Div 4s .. 36% Jun : 
do 2d pref income .........| _..... 46% 453 50 My 4 44 Jan 7 | St L& 8 F ref 4s8............ 75 
do 3d pref income ......... ape 35% 35 3% 40%My 4 27 Feb 6 do general ge PS Sa He 108 M 

Centra] Leather 58.......... 943,) 94%] $445) YSHMy 18/| 85yJan 2 do general 6 adi 114 

Centrai of New Jersey gn 58) 14 is 1245,3My 21;,117 Jan 2 StL & Southw est lsts ..... 3 

Central Pacitic lst 4s ....... ly | 96%, 96% 99 Jan 50 94 Janlvo Ge Ge Se cecee . necoct< iV 

Ches & Ohio con 5s ........ Hit te 112% | 112%) 1144 Ajyr30/ 1074 Jan 2 do consol 4s ........ oe 63 M 
du general 4's ............ 1 101% | 1014 | 100% | 101% My 11 96 Jan 3 St Paul, M & M con 6s .... 125% Apr2l 
do Rich & All lst con 4s../ 98 by 99 98y,; 99 Jun 4; S914 Jan 2 | eo os cited doce ah 108 
| SRSA SSS Betis Fe. Y2yMy12/ 8Y Aprils | do Muntana ext 4s8........ 99 
Chica age & Alton 38 ....... + 72% 74 74 is )6vFeb 63 67% Mr 9 || San Antonio & A P 4s. ‘ 36 

a TS 674 674 ° My 28 60 — 20 a — ar se Air Line 5s ........ ie Jun 5 

Chi B & ill div 3s epee ft RRL 89 ssly OY Jan SU 86 an 2 | Se Ss sat data cate OS ar 
do B&O. Div. 48 : aoe aid t101 . 10144 | 101% | 101% Jan 31 9743 Jan 3 || SoCar & Ga Ist 5s......... 97% Apr 6 
do’ Nebraska Ex 4s. ....... + 98 69 99 101% Apr ld 9% Jan23 || So Pacific ref 4s ........ 3% My 18 

Chi & East illinois con 58...) 1} 2% | lll] lll | 1IZLApre) | 1lO6Y Jan 6 | a oo i ee al *8 My 19 

Caicago & Gric lat S6......./8 110 | ccccce | coecce. 112 Feb2Zl | 108%Jan10 || Southern Railway 58 ...-.. 103 My 13 

Chi, lund & Lousy ref 6s....'4193 | ...... | 2... 125 My 27|,117%4Mr 9 Ge ie epee »~ sagas 5s... y . 
io refunding 5s _.......... DOIG ot cu Ee euanisnVE. menethdstieres E-< |. Senne do EE etiam ete : 

Chi, Min & st Paul gn 4s.. “lot LTR sR. 103. Feb10 | 100 Jan 3 tio St Louis Division 4s... 82 y : 
do terminal 5s............. -{t SG PRG Tyce 106 M 1U3% Mr 23 Tennessee Coal & Iron i gen'l 97% My 29 
do C & Pac Western 5s.. 11s lll4g | 1114 /| lll4sJum 5 | 108% Jan 22 Term Ass'p St Lref4 92 y 
GT EE oda dcnaciseddl .: 8 banaue Tateun 104%, April | 104 Febli Texas Pacific iat os ....... 112% Feb 5 
do Southern Minn 6s ..... Shae, Sa See 10442 Aprlé | 1l0OYWJan 2 | Third Avenue 4s. a 63 5 
do South Division 5s ...... eae ee ie lUSY2Apr2z22| 101 Jan24 || Toledo, St Louis & w 34s ; 87 y Ph 

Chi & Northwest'n gn3%4s | ___._. | ...... | ce... W244 apr v 90 Jan 2 | do lst 4s - 73*2My 26 
do extenved 4s . As oe pase pees peat aa RE Ae os FE Underg’d London 5 per cts... 414 Apr 2 

Chi, R I & Pacitic col 5s .... + 77 2 72 76 Jan 6 59% Feb19 || Union Pacific lst 48 ........) 101%, 102 Jan 2s 
do general 4s... jediod OR%, OR 48 100 Jan 20 4 Mr 10 |; Union Pacitic con 4s........ 92 Jun 
do collateral trust 48_...... | 6514 6654 6544 69 My 14 55% Feb 20 || United Rys San Fran 4s....| .. 735% My v 
do refunding 4s8............ | 7: S75, 7% &8 My 7 8:3 4g Jap 2 || US Leather 6s............. 110% O7 Myl2z 

Chi, St Paul, M «& O 6s noo 1127 sen Thy 2 er. 1284 My 27/121 Jan 2 || US Realty& Imp 58 .......| xO 

Clev,C C & St L gu 43...... ‘Reve ee Sere 43 Jan 27 *2'9Mr 19 | US Redn& Ref ts......... Pas 35 OM ; 
do St Louis Div 4s _....... te ete BR, ares 93 Apr27 90 Mr 31 U 8 Steel Ge.................} § Y7%— Apr 29 

Clev, Lor & Wheel lst 5a . 08% ape eink wee, oF a ee ----. |} Wa-Car Chemical col tr 5s...) 100 944 Mr 27 

Col Industrial Sa ee 63 615, 6314 My 22 38%, Febll || Wabash lat ds .............- 109% Jan 2Y 

Col Midland Ist 48 .......... + 82 62 62 624 My 20) 55yJan 3 | do 2d 58 . occccenessh cadees M4 J 

Col Southern Ist 48. ........ 587 7, | S9%m) 897% | 90% Jan 31 SZ Jan 2 | do Ref & ext 4s........... if 5! 53% My 22 

Consolidated Gas 6s. ........ #125 =| 12 126% | 130% My 2: | 108 Jan 3 Wabash-Pitts Term lst..... J 

Con Tobaccu 458 .... 2.20... | Fly Tl» Tl 72% Apre7 62 Febl3 || Wabash-Pitts Term 2d ..... 19 Jan 

Del & Hudson conv 4s ..... + ASig} 9% 99 100. My 21 Y4 Jan 2 || West Maryland 4s.......... 79 My 15 

Den & RG con 48. ..........! 92% 92 95 Jun Zs HO%4 AprZo — do convertible 4s. wiatealal Jan a 
do Improv eme FS GG? sree acing Fe mans 100 Jan28/}100 Jan2s || West NY & P Ist 5s. jebboeel 114% My 22 
PN" CORR AE Seats FRCS Rarneens Ys Jan 13 08 Jan 12 | du weuerul 45 .............. % Jan 

Distillers’ Securitica RUA Gennemtret. 73 75 Jani7| 644 Feb19 West Union col tr 5a........) : 
v4 &G a Didvcdes-k AR T icdtn eT Gatees 108 My 27; 102 M BM tye Ly pn BAB ic cntdene ie 108%edun 4 

0 Divisional 5s..........., De | cccane: |. <oness 4s deencegsccncs | cahvoossnacnse BE WERU Ee Mn canansendecess 

Erie conv 4s. TOSS i .* | 82% | GBllg| 62% Jun 2/ 44 Feb27 Weatinghouse El & Mfg 5s. 81 M 
do con prior 48........-.... + R29 90 R9 90 My 21; 82 Mr Wheeling & L E con 4s......¢ 68 7249 + i6 
do general 48 ............. + 70 l [704.' 72%Jan &/| 55 Feb25 Wisconsin Central 4s....... 86 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


Eastern. 

PENNSYLVANIA, Clintonville-—Peoples Na- 
tional Bank. (9154.) Capital $25,000. C. E. 
Crawford, president ; H. J. Crawford, cashier. 

PENNSYLVANIA, North East.— National Bank 
of North East. (9149.) Capital $50,000. R.A. 
Davidson, president; F. M. McDonald, cashier. 
Southern. 

Texas, El Paso.—National Bank of Com- 
merce. (9155.) Capital $200,000. J. H. Nations, 
president; John T. McElroy and James M. 
Goggin, vice presidents; W. L. Tooley, cashier ; 
T. M. Quebedeaux, assistant cashier. 

Texas, Valley Mills —First National Bank. 
(9148.) Capital $30,000. W. T. MeNeil, presi- 
dent; T. Simmons and J. H Williams, vice- 
presidents; H. B. Seers, cashier; C. E. Duke, 
assistant cashier. 

Western. 

INDIANA, Knightstown.—Citizens’ National 
Bank. (9152.) Capital $50,000. L. P. Newby, 
president; Frank J. Vestal, vice-president ; 
Arthur L. Stage, cashier; Reginald L. Bell, 
assistant cashier. 

Wisconsin, Madison—Commercial National 
Bank. (9153.) Capital $200,000. Adolph F. 
Menges, president; Ernest A. Curtis and Chas, 
N. Brown, vice-presidents; A. O. Pa unack, 
cashier. 

New Mexico, Farmington.—San Juan County 
National Bank. (9151.) Capital $25,000. R. P. 
Hopkins, president; Otto Behrend, vice-presi- 
dent; W. H. Harrington, cashier. 

Pacific. 

WASHINGTON, Oakesdale.— National Bank of 
Oakesdale. (9150.) Capital $25,000. F. A. 
Davis, president; A. Rolfe and J. L. Taggard, 
vice-presidents ; N. A. Rolfe, cashier. 





APPLICATION TO ORGANIZE. 


Western. 

ILLrNnois, Arenzville.—First National Bank. 
Capital $100,000. Application filed by Geo. 
Engelbach. . 

ILLINOIS, Macomb.—Macomb National Bank. 
Capital $100,000. Application filed by J. O. 


Peasley. 
ILLINOIS, Ramsey —First National Bank. 
Capital $25,000. Application filed by E. J. 


Miller, Hillsboro. 

Oun10, Ansonia.—First National Bank. Capi- 
tal $25,000. Application filed by Henry Schlem- 
mer. 

Ox10, New Paris.—First National Bank. Capi 
tal $25,000. Application filed by Sarah Peelle. 

CoLokabDo, Lamar.—Citizens’ National Bank. 
Capital $50,000. Applicationtiled by John M. 
Williams. 

NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

KENTUCKY, Millersburg. — Exchange Bank. 
Paid capital $25,000. VW. M. Miller, president ; 
P. Shanklin, vice president ; John F. McDaniel, 
cashier. 

Texas, Channing.—First State Bank. Paid 
capital $15,000. D. A. Linthicum, president ; 
E. C. Throckmorton, vice-president ; Saunders 
Gregg. cashier, 

Texas, Happy.—Fiirst State Bank Paid 
capital $10,000. L.T. Lester, president; D. A. 
Park, vice-president; C. D Lester, cashier. 

TrExas8, Kosse.—Kosse State Bank is to become 
the First National Bank. Capital $25,(00. 

Texas, Nacogdoches.—Farmers & Merchants’ 
State Bank. Capital 825000. R. D. Whittaker, 
president ; Hollis T. Mast, vice-president; T. H. 
Nees, cashier. 


Western. 
ILLINOIS, Chicago.— Edgewater Bank. Private. 





ILLinois, Chicago.—Guarantee Trust & Sav- 
ings Bank. Capital $200,000. Permit issued to 
organize. 

ILLinors, Chicago. — Merchants’ Bank of Chi- 
cago. Casey & Coleman, proprietors. Succeeds 
H. J. Coleman & Co. 

ILLINoIs, Glenview.—State Bank of Glenview. 
Permit issued to organize. 

ILLiNo!s, Stillwell.—State Bank of Stillwell. 
Capital $25,000. Permit issued to organize. 

MicHIGAN, Bronson.—First State Bank. Or- 
ganizing. Succeeds Coward & Monroe. 

Kansas, Englewood,— Home State Bank. 
Capital $10,000. Incorporated. 

Iowa, Mason City.—People’s State Bank. 
Capital $50,000, W. R. Fleming, president; 
John D. Glass, vice-president; Wm. Ontjes, 


cash er. 

Minnesota, Borup.—Security State Bank. 
Capital $10,000. J. A. Northrop, president ; 
L D. Foskett, vice-president; L. L. Larson, 
cashier. 


NEBRASKA, Scotia.—First State Bank. Capi- 
tal $10,000. Filed articles of incorporation. 

NortTH Dakota, Stirum.—Stirum State Bank. 
Capital $10,000. Filed articles of incorporation. 
Pacific. 

CALIFORNIA, Alameda.—Bank of Alameda is 
to become the Alameda National Bank. Capital 
$100,000. 

IDAHO, St. Joe.—First State Bank. Capital 
$10,000. Incorporated. 

Canada, 

OnTARIO,. New Hamburg.— Bank of Hamilton. 
Branch of Hamilton. 

SASKATCHEWAN, Tuxford.—Bank of Hamil- 
ton. Branch of Hamilton, Ont. 





CHANGE IN OFFICERS. 


Eastern. 

ConnEcTICUT, Winsted.—Hurlburt National 
Bank. Rufus E. Holmes is president; W. T. 
Batcheller, vice-president. 

RuHopvE isLanD, Newport. — First National 
Bank. Albert K. Sherman is vice-president. 

New YorK, Auburn. National Bank of Au- 
burn. Geo. B. Longstreet is president; Chas. 
F. Stupp, assistant cashier. 

New York, New York City.—Chase National 
Bank. 8S. H. Miller is cashier; H. M. Conkey 
and A. C. Andrews, assistant cashiers. 

Districr or CoLUuMBIA, Washington.—Na- 
tional City Bank. E. Quincy Smith is presi- 
dent; E. 8S. Mumford, cashier. 
Southern. 

GrORGIA, Maxeys.—Bank of Maxeys. 
R. Brightwell is president. 

Louisiana, Breaux Bridge.—People’s Bank. 
D. G. Gragnon is president. 

Texas, Childress.—First National Bank. W. 
L. Underwood is president; T. A. Williams, 
vice-president; E. L. Biggerstaff, cashier ; J. M. 
Alexander, assistant cashier. 


Guy 


Texas, Miami.—First State Bank. Woods 
Coffee is president. 
Texas, Paris.—First National Bank. H. D. 


McDonald is vice-president. 
Western. 

ILLINOIS, Champaign.—Champaign National 
Bank. M. R. Hidy is assistant cashier. 

ILLinolis, Chicago.—National Bank of the 
Republic. W. H. Hurley is assistant cashier. 

ILLINoIs, Manito.—People’s State Bank. E. E. 
Ethell is vice-president, 

IuLInors, Waukegan.—First National Bank. 
C J. Jones is cashier; Willard R. Wiard and 
C. H. Burnett, assistant cashiers. 

INDIANA, Indiana Harbor.—Citizens’ State 
Bank. P.J. H. Armon is president; John E. 
Traeger, vice-president; D. L. Armon, cashier. 

Ox10, Lovelond.—First National Bank. Chas. 
Lockwood is casbier. 

CoLORADO, Morrison.— Morrison State Bank. 


C. H. Hinman is president; F. Springrose, 
cashier. 
Minnesota, Baudette.—First State Bank. 


John Dahigren is cashier. 





Merchants National Bank 


FOUNDED New York. 


{i803 
Resources, $25,000,000. 








Iowa, Cedar Rapids.—Merchants’ National 
Bank. P. C. Frick is vice president. Incor- 
rectly reported T. E. Frick. 

Iowa, Dallas Center.—Citizens’ Savings Bank. 
W. M. Lackey is president; H. M. Whinery, 
vice-president; S. E. Emert, cashier. 

NEBRASKA, Benson.—Farmers & Merchants’ 
Bank. H. J. Grove is vice-president; C. W. 
Irwin, cashier. 

NEBRASKA, Crete.—Crete State Bank. J. G. 
Miller is cashier. 

NEBRASKA, O’Neill.—O’Neill National Bank. 
O. O. Snyder is vice-president; S. J. Weekes, 
cashier. | 

NEBRASKA, Pilger. — First National Bank. 
J. A. Schaberg is cashier. 

NEw Mexico, Nara Visa. — First National 
Bank. D. L. Buchanan is assistant cashier. 

OKLaHOMA, Hartshorne. — First National 
Bank. N. E. Tuell is vice-president. 

OKLAHOMA, Hydro. — Hydro. State Bank. 
Frank Miller is president; Geo. Pope, vice- 
president. 

OKLAHOMA, Muskagee.—First National Bank. 
Jack L. Johnston is vice-president. 

Soutu Dakota, Brookings. — First National 


Bank. Horace Fishback is president; H. F. 
Haroldson, cashier; E. H. Carlisle, assistant 
cashier. 

Pacific. 


ARIZONA, Douglas.—First National Bank. B. 
A. Packard is president. 

CALIFORNIA, Fresno.—Valley Deposit, Mort- 
gage & Savings Bank. B. A. Fassett is president ; 
E. Granz, second vice president; L. M. Heimer, 
secretary and cashier. 

CALIFORNIA, Huntington Beach. — Savings 
Bank of Huntington. S. W. Price and J. R. 
Courreges are vice-presidents. 

CALIFORNIA, San Francisco.—American Na- 
tional Bunk. Francis Cuttingand E. W. Wilson 
are vice presidents. 

CALIFORNIA, San Francisco.—United States 
National Bank. Theo. Reichert is president. 

IDAHO, Caldwell.—Western National Bank. 
L. 8. Dille is cashier. 

MonTaANA, Ismay. — First 
Wilson Eyer is cashier. 

WASHINGTON, Cheney.—Security National 
Bank. W. J. Sutton is president; Thos. H. 
Brewer, vice president; J. E. Whalen, assistant 
cashier. 

Wyomine, Meeteese.—First National Bank. 
W. J. Deegan is assistant cashier. 


National Bank. 


MISCELLANEOUS. 
Eastern. 

MASSACHUSETTS, Boston.—R. L. Day & Co. 
Arthur C. Thomas of this firm is dead. 

NEW JERSEY, Sussex. —Sussex National Bank. 
Theo. Morford, president, is dead. 
Southern. 

ARKANSAS, Jonesboro.—Jonesboro Trust Co. 
Will consolidate with the Bank of Jonesburo. 

ARKANSAS, Little Rock.—Parker, Reid & Co. 
Ed. W. Parker is dead. 

MississieP1, Woodville.—Bank of Woodville. 
J. A. Davidson, cashier, is dead. 

Missour!I, Kansas City.—Mitchell Banking 
Co. (Private). Capital increased to $10,000. 

TENNESSEE, Mount Pelia.—Mount Pelia Bank 
will change its name to the Farmers’ Union 
Bank. 

Texas, Coleman.—Coleman National Bank. 
@ V. Henderson, cashier, is dead. 

Texas, Houston.—Merchants’ National Bank. 
W. H. Hurley, cashier, has resigned. 
Western. 

INDIANA, Fountain City.—Fountain Bank 
J. A. Peele, president, is dead. 
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FINANCIAL. FINANCIAL. ~ FINANCIAL. 
The First National Bank of Cincinnati ‘ 
Brown Brothers & Co. : ra AND eal — , N. GE LATS & CO.. 


Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 

ment Securities on commission. Imvestment 
Receive accounts of Banks, Bankers, ' 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafte drawi: abroad on 
all points in the United States and Carada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
Letters make cable transfers on all points. 


Cred it. Issue Commercial and Travelers’ Credits, 
available in all parts of the world. 


Brown, Shipley & Co.. London. 
UNION TRUST COMPANY, 


_ SPRINGFIELD, Mass. 


CA PITAL, $500,000 
SURPLUS and PROFITS, 300,000 


OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 








Collections solicited and Remittances made at 
Lowest Rates. 


KNAUTH, NACHOD & KUHNE 
NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terma. 


THE GIRARD NATIONAL BANK 
OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 


THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JB., Cashier 


RosTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 











Capital . . . . ~ $3,000,000 
Surplus (Earned) . . 2,000,000 





Transacts a General Trust and Banking Business. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, Onto 





CAPITAL, . $400,000.00 
SURPLUS, 250,000.00 
UNITED STATES DEPOSITORY 
Established 1851 Nationalized 1864 





OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice-Pres. RICHARD H. RODGERS, Vice-Pres. 
GEO. W. WINGER, Cashier. 








REAL ESTATE. 
EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CIT} 
DIRECTORS 
WARREN CRUIKSHANE 
ILLIAM H. PORT 





E. A, CRUIKSHANK 

ROBERT L. GERRY w 

R.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations .nade on 
all lines for future sailings. 
Cincinnat: Agency for Thos. Cook & Son’s Tours 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, « s $500,000 
SURPLUS, . 200,000 
CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 


Jas. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash 
V.A. LLOYD, Ass’t Cashier. 








Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





National Bank of Kentucky 
LOUISVILLE, KY. 


Capital $1,645.000.00 oe7b0,000 $1,000,000.00 
Undivided Profits. $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 


OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. — Cashier D.W. GRAY, Ass‘t Cash. 
T. J. WOOD, Ass’t Cashier 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupours Sreeckers, President 
James K. Lyrnca, Vice Pree’t J. K. Morrrrr, Cashier 
Ju Sainwen, Asst Cashier Joszrs G. Hoorsr, Asst Cash 











FOREIGN. 


Rio de Janeiro = BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 





Telegraphic Address: SCHELLTRAM— PARIS 
CopEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 








CaBLE “ BLASCO” P. O. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. U’REILLY ST., HAVANA, CUBA 





Compania Cubana de Maquinaria 


AGUIAR No. 122, HAVANA, CUBA. 


Buy and sell all kinds of machinery. 

Accept Commissions and Representations. 

Solicit catalogues, pricesand discoants of general 
machinery. 

Satisfactory references furnished. 


C,B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA, 


a 4-4-4 








AGULAR 108, 
Cable Address, “GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 





FOUNDED 1844 


(5 LAWTON CHILDS & CO., 


AMERICAN BANKERS 

* Mercaderes 22 Havana, Cuba 
Doagen ral banking ee ie gp A meng atten. 
tion to collections in Havana, an of the 
island ant adjacent Antilles. po gn ot 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, ee Seon $21 ,0C 0,000 
Reserve Fund, - - 2,325,000 
Deposits, =- = = 27,550,000 





Postal Address : APARTADO 302. 
Cable Address: “* BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALIL 
ITS BRANCHES. 


C. HOLCK Y CIA., “O*MEN TSO * 


Established 1881. Apartado No. 1. 








BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, CUBA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 





Paid-up Capital, - - $21,500,000 
Reserve Fund, - . - 10,750,000 
Supplementary Fund, - - 4,250,000 


BRANCHES: 
Veracruz, ny Mazatlan, San Luis Potosi 
Du Torreon 


Guanajato, Puebla, urango, 

Morelia, Guadalajara, Benen gion 

oe @ General Banking Busine Foreign 

pont hy ht and Sold, we -* Paid o7 on Accounts 
t to Check and on Time Deposits. 





Panco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856. 


CAPITAL, 88,000,000. 
AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANKE 
President, JOSE MARIMON 


Vice-Pres’t, Director, Sub- Director, 
E. ROMAGOSA _Y. POLLEDO Se SNETENAT 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 
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“OUT OF TOWN BANKS. 





: rane eee 


Bank of Pittsburgh 


ational Association 


Oldest Bank in the United States we-i of tle 
gheny Mountains. ESTABLISHEvy 1310. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Asse 25,000,000.00 
OFFICERS: 

WILSON A. SHAW, 
Joseph R. Paull, Vice- Pres. 
W. F. Bickel, Cashier. 

J. M. Russell, ist Asst. Cas. 


COLUMBIA NATIONAL ‘BANK 


PITTSBURG, Pa 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice-Pres, 
W.C. LOWRIE, Cashier T.M. JONES, Asst. ; Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Eatablished 1878 

Capital, - - #1,000,000.00 

Surplus and Profits, 1,000,000.00 

Depesits, - 13.500,.006.00 

OFF 1 CERS 
F. A. CHAMBERLAIN, President 

Perry Harrison, Vice-Pres. E. F. Mearkle, Vice- Pres. 
J.8. Pomeroy, Cash. Fred Spafford, (set. Cash. 
Geo. Lawther, Asst. Cash. 8. . H. Be zoier, Asst. Cash. 


\ lle- 


President 
_L Jack, Asst. Caa. 
Ayres, Asst. Cas. 
ox ¥F Wright, Anditor. 

















FOR TWENTY-THREE YEARS 


NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 


has extended to bankers of the Northwest all 
accommodations Consistent with conservative 
banking. It solicits correspondence and per- 
sonal interviews with bankers contemplating 
opening accounts or making changes in 


existing relations. 
Capital, $1,000,000 vara $500,000 


PHILADELPHIA, PA. 


1781——1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress | 78! 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELFrRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits. Over $350,000.00 
Deposits, Over 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam 1 D. Jordan, 
John H. Watt, Cashier. Wm. J. Murphy, 


RANKLIN NATIONAL BANK 


PHILADELPWPRHIA. 
Incorporated 1990. 


THE 








Asst. Cas, 
Asst, Cas, 





Capita/, $7,000,000. 
Surplus and Undivided Profits, $2.1776,000. 


OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres't. E. P. PASSMORE, Cas_ 
C. V.THACKARA, Asst. C Cas. L. H. SHRIGLEY, Asst.Cas., 





Foreign Exchange Dept: 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


WILLIAM WRIGHT, Mer. 




















— RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 





ATLANTA, GA. 


TLANTA NATIONAL BANK, 


4 ATLANTA, GA. 
Capital, . - ° rs 
Surplus and Profits, - ° 


OFFICERS: 


C. E. Currier, President. | : 
H. T. Inman, Vice-Pres. C.E.Currier A. E.Thornton 


A. E. Thornton. Vice. Pres. -T. Inman 8. M. Inman 
G.R. Donovan, Cashier.) F- E. Block A. R. Swann 
J.S. Floyd, Asst. Cashier. Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ea ~B FFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


$1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES,"15,000,000 
HMOBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 

SAMUEL ELLIS, Assistant Cashier 

HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashie 


SEATTLE, WASH. 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattie, Wash. 
CAPITAL STOCK, $1,000,000 


SURPLUS and UNDIVIDED PROFITS. $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F CLAKK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S HARLEY, Asst Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 


Bank 





$500,000.00 
546,671.77 
DIRECTORS: 








CAPITAL, 











Puget Sound National 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB FURTH, President 
J. 8S. GOL SMITH, Vice-President 
_ ANKENY, Cashier 
Oo. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres't. D. H. Moss, Vice-Pres’t. J.A. HALL, 
Vice l’res’tand Cashier. R. F PARKHURST. Aast, 
Cashier. C. A. PHILBRICK, Asst. Cashier. 





OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 


Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ad- 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal al. 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stenciued 
on the card, does not 
cost more than 4 of 
a cent each, and the 

. f original stencil can 
be used for acard in. 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO, 
171 Adams St., 
CHICAGO, U. S. A. 





374-378 Broadway, 
NEW YORK, U. S. A. 





CINCINNATI, 0. 


FI FTH NATIONAL BANK 


$1,000,000 








Capital, - - 
Surplus, 700,000 
Deposits, = ad 8,000,000 
Crartes A Hoivacn, Pree Epwarpb Serrere Cashier 
James M. Guewn, Vice Pres. Monts J. Gosis Asst. Cashier 
Cuargixs H Saicips Asst. Cashier 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.” 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HA‘ 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 
THOMAS M HOYNE Chicago Stock Exchan,: 

JOHN O CONNOR ‘ . 
HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Chicago, 1315 Monadnock Bloc’ 


Kansas City, 701 New ork Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 














William Mann Company 
V BLANK BOOKS 


i 
ie Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 


and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can he made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
105 CHAMBERS STREET 


NEw YORK 








PITT & SCOTT, Ltda. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York, i38 Milk St., Boston, 
AMD AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


*‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 

NEW YORK. 





CORRESPONDENCE SOLICITED. 













